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mmﬁwuﬂnsna Pﬁnwnegrr FI.IHD

o SCHEDULE A
: '_REGI.ILATURY INFOREAATION: {mnﬁn undj
§ Fm' the yaar onidad 31 Den_e-mher 2012

4th Flonr, Mo.10 Fraser Streat
gn{;ﬂ Prﬂr.hmd Sitrect Jnharmmahurg
. 20 C

'FUHDDFFIGERS reemn e "
_Prinoipal Officer __Monitoring person®
E FI.JI Nai"ne. . Blpho .Sldy . Sipho Sidu
PBEIEIAn'drBBa. * P O Box"1583 PO Box 1683
~Johannashiag JohdEnnsshurg
Eh 2001 :
F'hyslcal Addreaa Bapge Cenira Bu[ldmg Sage Centre Building

dih Floar, No, 10 Fraser Sirast
Cnr Pritchard Sireet, Jn?mnnaabwg
b0 11 I

ata. ofappnlntmam: 20 Nwernh&r_zuus

- QuElfications: [ B.Bus.Bel, FASSA, FIA

D - B0 November 2000
Teleuhona number:| {B10):100.3080 = | {010y 100 3099
' Email addmas a’ﬁdu@mhmuhkm co.za | ssldu@meworkers.coza
- Foll Name:]. David Michasl Henderson _ | Emst & Young inc,
T Poste! Addregs:|  POBox 787240 - " P.0 Box 2322
C T ) Sandtan ; Jnhmneal:urg
.. | 21487 ) _|20bo _
Phyeltzl Add 115 West Street o Wamaramnmne Pk
SO ! Sendavwm - |; B2 Casiett Driva .
R - |- Mo .
.. Telebhone aumbe i1 1) 268 0000 i "(nn}m emu
Registered Awdffer =~

: Banefit Administrator

' FuII Hame: - Minesworkiers Provident Fund (hdnﬂnmtratm
from 1 January 20M1)

Fnstal Mdmﬂa P O Box 1583
Johannssburg
2001.

Ph’y‘al‘cal Addraﬁs: Fage Cenire Eullding
o | -+t Floor, No.10 Fraser Straat
;:Er:rln Pritchaed Street, Jehannesburg

. Telepkione numhar {10 100 3000

Benefit administrafor's registration no. in terms of
secfion 13B | Met
applicable -
Self
administered
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- MINEWORKERS PROVIDENT Eu]gb .

- SCHEDULE A -
REGULATORY IN FDRMJITIDH {mn‘ﬂnuad}
Furﬂm yenr ended 31 Dacmharznu

[ irvastment Aministiors | inveatiment Advisors

Full Name:| Okl Mutugss Life Asaurance Company [Sﬂl.lﬂ'! : Eaialmna Asset Conallents (F'Ey} Ltd
: Africa) Lid S ned 31 January 20 -
Fnstamddren: R DRox 1014 T - 0 " P.0.Box 522144
| Capa Town ' ' Sexomwold
= 8000 . - ) - 2132 L
Fh]rmcal Mﬂmsa:: Mutvalpark - o ] |20 Bamglan Gmamnt Gn:rund Flmr CT
Jan Smuts Prive Lanedown House
Prglands Hampfon Park
: P V405 . . Bryanaton -
Sl i . ) : : ;252
_Telephone number:[ {021) 508 4410 - : (011} 5140018

lmramm adminieirstar's reglstration ne. in terms of section 138:[ FEP-604
Investment advisor's FAIS lcafion number;| 26846
F-'uI[ ﬂame: _ Momentum Assst Manag‘.amant {Piy) Ltd ¢ Alexandsr Foroes Finam:.lal $an.'1'ca3 '

T FOBmxg%s | ~P O Bax 787240

Sanxiton _ ' | Gandton
-~ | 2148 : _ ' g
: ;_':;_'?’Marmmmam I 714 West Breat

Sandown
956

."(u11}aus111a e T {017) 258 0000
or's refiistration. no. in terms.of seciion 138! FSP 623. .

S westment advisors EAIS applleation number.| 1177
- > Eull Mame! Elemeént Investment Mmgam {Fty) Ltd L
Postal Addrass:] P.O Box 13
o ~ 7. "] Gape Town
S ] 8o0g .
" Physlcal Address:| 68 Floor. .
_ B I V- Hullsngracht Eirsat

o B Teluplwna nermber:|- {0123 '!-25 13‘13 .
| Investitait admjstrat sistration no. In terms of section 133 FSF' 663
g -Fpll Neme:]. - Dm‘unaﬂnh Aseet Management (P4) Lid )

Postal Address.| PO Bk
- * Cape Town

- Physical Addrass:|: Boundary Temaces
: | 1 Marledahl Lane

: Nevwdands

i 700

» ' Telkephone numbar:]  (021)-680-2219- :
- Inveastmerit adminiseabors @fsﬁaﬁm no. in terms uf Eeoﬂun 133 FSP 548
T T Ful Hame; Prudential Portfolio Marapers [South Africa)

(Py) Lid

Pﬂstﬂl Address: P OBox 44813 .

Claramont

_ 7735 - -
Phyalcal Ar.[draes: Tih Floor Proten Place

40 Dreyer Stract
Clarsmont
J708

' Telephone nunber] {021) E?.n 5100
Investment adminiztrator's registration no. in terms of section 138:1 FSP 615
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HIHEWGRKERB F'RB\HDEH'I' FLINIJ

QEHEDUI..E A )
REGULATDHY lNFDRMhTIDH Imnﬂnued]
Furﬂ'm yﬂar arulnd 31 Daonml:mr 2012

FuII Name. Alan Gray L?lj {E)ﬂ:ns Inmhnr:nt
ef _

Postal Address “P OB
- | Cepe’ ann :
' BOBT

Fhysical ﬂddm Gmmnr Bay Onurl

- Poach Road, VEA Waterfiont
Caps Town
-20an

Telenhnne numbar‘ 1) 4152300

B _ w‘mqmm reglstration na. It féﬁnsnfsecﬂnn 138} F5P 6063
: Investec Asset Management (Pty) Lid '

PO Box 13 - _ —
L‘ﬂp& Tuwn . ) .

Eﬂl’Fln-nr
: 125 Hﬂﬁﬁmgracht Straat

B[ FSPEa7 _

Full Name:|-- DfdMutual Agast Managers Company [SA)
S [PI?} Lid {Gnmmunﬂy Grouth Managemant

- 'Pﬁyéiqai m' =

EBEMOB‘IED

Talaphana numhar

on 1o, 1 terms of section T38| FSP 804

" Full Narmes 'Amnnﬁnaei Management Hﬂ Lid

:Pnscé;td_'ﬂddr'aaﬁ: R unmm
T 8000

T Physical Addross:| 18t Finor, anlm Cenire
L : MNe 7 Coen Sta:ﬂiur Avemiue, Fumshura

. ""‘hn anumhar {o21). A%, .2450

:;.._' ﬁvaslment adnunlmwn o, m tenﬁs ufsanﬂnn 135 FSP 835
d i ~Full Name;].. ‘Afeiia Capital (Piy) 1td

Postal Address: . P O'Box 23883 -
: . Claremont

Physical Address:| | Fifth Floor MontClama Place
o | ©nrGampground & Maln Roads
_ Claremanl, Cape Town

735

TelgEhune mumber;| - [021) B5T 6240
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_ _"M[HEﬁmnREns PRD'UIDEHT FUND
_SGHEDULE A '

Forthe ;-,rearenl:led 31 Det:emher 2ME

"Full N&ma I'Caglso Aasal Mwmm {Piy) Lid

Postal Address:| PO Eex1018
o e CapaTu‘.rm
BO00

“Physical Addrass:|"Fifth Fioor Moniiare Faga
o * - Cnr Gampgrotmd ‘and I'u'IaIn Rozds,
j_-__CTmnmt caperm-m :

B . : _-TTQB
Telephone number:[ {621 H?El Banh

Ievéetnert adinlniiralors tegatration o I s of section B FSp.7e
.7 Full Nemel. Mnmﬂn’h.!rn ‘Qripup Limad [Prm.-Tnusly -
Ltd

' ':Pustal Addraqs Pﬂﬁmzzu

. Gapnanwn -
Belkfle
7630

Physizal Addrass:] Miepel Streat Bulldng 4
S <7 ParcDuGap -

Bellvils -

7630

Telophona number: (021) 917 363

7 Investineait adniin|etrater's fegist n no. in mrrnaufsecﬂun 13El -FSP 523
Full Namej sanlam l.lfa fnsuranne Ll|:| : .

Poetal Addrees;| P OBoxT =
Ba.nlamhuf
GapsTDwn

-Physlcal Addraee:| - Zﬁtranl:l Hnﬂd
Baﬂ;ilu, Cape Town
753 ..

Talaphone number: | {021) 547 2225

~Tnyestrient edmirsiralor’s reglstration 1o, i terms of secfion 135:| 8P 2760

Full Name|:. Meigence Investment Managers. (Pl Lid.
Fustalﬂddraas 'PiD_’-BE%’Bz?E T '
Rnggehaal
- 8012

F'ﬁysl'cal Mdress "6 Flobr, Tha Equinux '
. Cormer 2 Main and Millon Road, Saa Point

" Cape Town
. —.BODE -
- TEIaEhnna numher (321) 433 2030 LT
o Investmeni admh fsiralion no. In tarma of section 13EI FS‘P 16134
. Rigk insurors ' (:unl'm:llnn andior nominees
_____ FullName;| . Metropolkan Life Lid : Allan Gray Uid
" Pogétal Addreee:| Private Bag X25 F O Hox 51318
- Stinninghill Gape ann
’ . 2167 8001 .
"Physical Address:| Metropalitan Gardens, Conslanta Office Granger Bay Gnurl
: Complex Beach Road,Cape Town
Comer Hendrlk Polgieter Crive & 14th Avenus| V3A Waterfront
Wallevredenpark 80D0
i ) -
Télephore number:| {011) 761 4133 I (021) 415 2300
+5B approval no.;| 3780 ' 19628
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' ﬁuﬁﬂﬁﬁkﬂs PROVIDENT FUND

SBHEDIJLE A Lo
. REGULATORY INFORNIATION {continusd)
For tha year am:[ad 31 Deoambgr 2012

'm Inauma {eont.)

Custodian andior nominess [cont)

Full Name:{. Momamdum Geoup Lid

FirstRand Fenk Lid {First Haﬁma] Ban’u} )

‘Paoetal Address:|” P O Box4B | P2Pox 773
-0 Newlands ) . Jnhanneshurg
Tr2s L 20080 ..
Great Westerford, Mainﬂnaad kR - Eankci’q,r

-. Rondaivosch 3 First Place, Mszzanltie Floor
Capz Tawn cnr STmmnnds & .Jeppe Gtienia
‘| ¥F00 vahanneshurg_, EDDD
.. {012).658 nnnn .| {091).371 3044
:f 6405 o T | A '

 PARTICIPATING EMELOY ERB

The Iist'df'pz-!rﬁdpﬁﬂ_ng_e_qﬁplﬁ}rqm is available for Inspamnﬁ at the fund's reglstered offica.

Page 7




. BBHEDI.ILEB '

MIHEWORKERS PROVIDENY, FUMD

STATEMENT OF RES'PUHEIB RY THE BDﬁRD OF TRUSTEES
For thu mr mdnd 41 Daﬂumh 2012

Raspunsihmﬁﬂﬁ '

Tha board n‘fw.ﬁ.tea hewehy oerlfy tl:ilha hest nﬂheTr knuwladgﬂ and hellef that, :Iurlng the yeﬂr under review, In the exewﬂnn of
ﬁle1r dutles they: iy
“# aigyréd that-proper rﬂgmara. hoﬂks and remrds of th:a npamﬁms of the fimd wﬂra kept, incfusiue of pmpar rrunutﬂs of all
. . resolutions paesed by thelhoard oftustess,

« .. & enaurad that pmparlritemn] contral: systamsm ampioyed hy or on behalf &f the funcl

.. eneursd.that adequats and appropriafs information was comminicated fo the mamham of the fun::l |nfun11|ng them of ihalf
rlghts uneﬂm gnd dm IfI‘lamjs of te rules of iha fund,

- angurad fqhaiﬂra riles anil the Gperation ant admnistration of the fund complied with 1ha ‘Penslon Funds Act In Euuth Afiica,
' nchal institutions (Pristection of Funds) Actend all other applicabls lews,
1 maimahmd Thr.s cover Was deamed adequals and in mmplhﬂnma with the rulan of the fund,

h'um fuiﬂl'a thlia respummlll‘y hirmsuring the implamentztion and maintensncs of smnunﬂng systems and prﬂwms adﬂquataly
ohtrole. These mntruls. which are Inplemented and & ::uted by the fimd andfor fs hensfi

Tha annual ﬂnanda]' mtamm sal‘. nLit on pa@ea 121043 have been praparad for reuulah:ry purpusas n amnrdanca with:

. *The Faagulﬂtmy Rapum,ﬂnfuimnarrts for Retirerrent Funds In Seuth Afiica as indlcatad i the princlpal acconnting pnlrc:tes
- cantained Inithé notae to the annual ﬂnachal statemanta page 24 to 26,
W the firancial aﬂnfmaﬁ[nd and o
. ti']ar’pmvlslm'n nftha Pane{nn Fmda ﬁwtin Euulh.qfﬁca,

These ﬁnarn:qu nta'l;emnrﬁa have ﬂ_an rapoated on by the Independent a.udﬁors, Emst & Young Inn. who waa givern unrestricted
access to all financial Tecoids and relatéd dala, Including minutes of all relevant meetings. The board of trustees believes that all
- maprasentalions mads to the Independant audttnrs during their audil were valjd and apPMPJTEt&The mport of the indspandent

* ayditors Ia praaerited bn pege 10 to 11.

a

. Thesa fnancial statemants: 'j.
= were approved by tha board nﬂrustaas on_{3  Jiwak 23
= age cerlified by fiém to the best of thelr knowledge and beflef lo be comect;
" fairly rapresant: ﬂ]r:! net asaeis of tha ﬁ.lnd ae at 31 Decamber 2[112 as well as tha rezults of its actmﬁas Tar the pericd then
ended; and .

-4 ane slgnid cn Ihe board nftmstaﬂs bﬁhaﬁby

- (&fdénewa!d . M Nhlanhla

b

E:halrpemnn - . Employer Tnistea Member Trustoa

'33 ‘lrmﬁ'— ?\0;’5 1R Toae Sod {2 Feine  Zurs
Diate _I}arl;e. Dat=
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ol MIHEWDRKERE Pnnmnen'r FUND

'5GHEDII«EC o
. STATELENT OF H-PDHEIEILITYBY T_HE PRINCIPAL DFFICER
Fﬂr the 1Lfenrizm'.lre'lzl 31 I:Inu:umlnr 2.012

I mmi'rrn thnt fur the year under mnaw Mlnarwufkarrs Provideni Fund has lodged with the Registrar of Panslan Funds all such
N _--mtuma. atalamants dnuumunls and an]r ﬂl'.her |nfcm1aﬂun as e mqui'rﬂd of a penslon fund in terms of 'tha Penalun Funds Act7n
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.j?ﬂNEW'DHKE‘RS PRDVIBEHT FUND -

' .’:s;:HEDULE D ' '
- FI.EPDH'I' OF THE IHDEPEHDEHT HUDI'I'DRB TO THE BUARD CF TRIJBTEEE CF THE MIH EWQRI{EHE
.. Pﬁnmnﬂn FUND AND. ‘I'HE REGISTRAR OF PEHBIOH FUNDB -

Repnrl nn thaﬁnnml Flnanl:lnl Slatnmanta

: We i-ma nud]’terl tha a-:mmpanying Emnual financial -statamants of Minawarkers Provident Fund which
- compriss, the repart of the board of trystees,.and the statement of net assets and funds a8 at 31 December |
SR} | B.I1l:| the slalement of changes In net asesis and funds for the yearthen ended, and the notes to the

e ’ﬂnam:lal giatements, which mdud& the princlpal aceounting pollcies and uthar mq:llanahurf mtus 2 set Quton
": L pa.gaa 12tu43 .

.- Board nfTrustaan’ uenpnnsrhlmy for the .Annual Financial Statemants -

o Thia boan:l of h‘ua’ceas ‘rs r&smmllﬂe for the prepadation and prusanlﬂhnn of fheee ﬂnancml statﬂmentn far
regulaiony:purpases, In accordance with the basts of preparation applicable to retirement funda in South Africa,
- as et out in the nioles-to the francisl statements, and for such intemal conlral sa the tnstess determines 's

nacma:;rtu anab]a 1ha praparallnn uf fnancial ata'lsmmta that gfa fres fivm malgnal mlsmtemant mmmher
dua tn fraud o arrnr ) :

o 'mndll'.ur's Rupun!‘lﬁlﬂlr

e

Dur rlae:p:mall:ﬂlﬂyI Is in E[xp]m an nplninn an 'thasa financial sta.temanta basaad on our audn Wa cnnl:luc‘tad o
* audlt in- aceondanie Wwith Imemational Standams on Awiling. Thoae standards requive that we comply with
ethical’ rar.wlremerrtsw plan and perdfiorm tha audit to obtain reasonable assurance wheﬂmr |ha financlal
. s‘taismanls are frea frum matarial mlaﬂtlbemant. .

.'

. AN audrt inunlven perfmming prucadums to ublain Bud evidance about the amounts and disclosures in the

. financial statemens. ‘The procadures salectsd depend on the auditor's judgment, Tncluding the assssament of

. thariske of material mlesiatemant of the financial steternenls, whather dus 1o fraud or amor. In meking those

_rigk asgesgrnents, the audior considers imemal control relevent to the entity'a preparation and presentation of
' 1fve financlal-statemsnts i order to deslgn siudit pracedures that are appropriate in the circumstances, hut aot”
- for the purpese of expressing an opinion on the effectivencen of the enty's Intamal control. An audit alse
Includes evaluating the appropriatensss of accounting pollcies ueed and the raasonablensss of accounting

- gslimates mal:lu oy managerment. as well a5 evaluating the cveral prasentation of the financlal atatarnﬂnls

We believe that the aud[‘l evldenna we have ubtai‘nﬂd is gufficieant and appmprlata o provide a basws for our
a‘erlt opinion.

ﬂplnfun :

" In our opinion ihe findincial statamantz of the Mineworkers Provident Fund for'the year anded 31 December

2012 hava been pregared, In all material raspects, in accordance with the Regulatory Reporting Requiremsnis
for Refirement Funds’in South Afrilea. -~ -
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Rnpnrt on ui:her lagal n.mi mgulal:nry requirements

Thafund il ot curnply withi the pmu]EI'nnE of the Parsion Funda Act far the fn]lnwlng mum

. G:rm‘mwnhan of saction 'M nfms .Fanai‘on Furnds Act a5 di‘sclﬂssd' .I'n nola 8.1ofthe ﬁ’apurf D.Hﬁ'e HAoard -
' nf'ﬁumas .

D

Becﬂnn 14 Isransfam 1‘n:|-m am:l 1 the fumd were not pakd ar ranal-..red wmﬂn BD' da‘ys of. tha apprnuaj

) Suummica

" Gectlon 14 trasfers from and to tha fund wera not applled hrwﬂi'm 180 I:IE!!B l:f the Erlfecﬂve date
- of tha aacli‘un 14 tranafer a& required by Section 14(1)(a) of the-Pension Funds Al;'.t uf Eoum .ﬁ.mua.

" Na reaunnl]ln‘ﬂun ntha ral:pimr.l format of Fnrm G waa prepared for sacton 14 u'nnslars ﬁ'nrr. and to '
-mafundasmqmradby peragraph 17.3 of Board Notica 134!:rf20l}ﬂ

The ‘I'Imd tld nnt mmply whth the pmu]aium of the rules of tha fuind fnr the fnllnmlng miattars

o

Rma 3{1] ‘requlras the fund o be administered and controfled by nhatﬂan Tn.lstﬂes uf whﬂm nine

" -.ahal be kniowri 26 the Employer Trusless in terms of rule 3{1){h). At the end'of the mpnrl]nu pericd,

the Boaid uf Trustzas gonslsted of sbdean trustess of which only saven lruataes were Ea-npluyer
Truataaa

. Hula 4 raqun-aa 1]15 Elnsard of T'mainee o prulnl tha lndapundim'l Trushae anr.I h1= Hl.emate ]:nyr

congensus, At the end of the reposiing paﬂud an albamats Tndq:andﬁnt ll'UStBEI has not been
appointed by tne Board of Titsives.

Raatljl_n‘tlun on BsR

Thé ﬁnﬁnnlal gatements are prepaied for regulatory purposes in accondance with the basis of preparation
" ndicated above. Consequently, the financial stalements md related audiors rapart may nut ba suilaids for
_a@nciher purpass.

6#:} . a@ £e.
: ‘Ernst & You .
: . . Diractor - Dar.-n van der Walt
Registersd Auditor
Chanterad Accountant {SA)
52 Coarett Driva

liows .

Johannesburg

" Dmie: mjme Fla s
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: muEanmas hmvmsurﬁ_tjﬁp i

: BCHEDULE E :
.-._-,.REPtJRTnFmEmAnnnqusTEEs
:_: .:Furlﬂe yearenr.led | | Decemhar 2012

| ; 1 ;DESBR!FHOHGF FUND S
SRER Typo uffuml

. -;Interrna nfnacﬂun1uiﬂ1&lnmmaTaxAcL 1962 Iha'Fund |5cla53]ﬂed asapruvidenl‘ﬁ.lnﬂ "I'he-‘ﬁ.lnd Iaadaﬁnad mnh'lbuﬁm
- ._fund. o C R _ :

121 Paymunls Dflha rﬂtl'rernent baneﬁts ‘.ﬂﬂmm benefits and deaih bensfits to members uﬂha ﬁ.lru:l and!ur 'Il'raell"dapenl:lmts

: --_:::1.2.2 The furd haa mtainad mambarshrp and benefit ramrds nf mernbam whn have undairned benefita thTn the fund. Whiers

" issued by the Souith A‘Il'lcﬂn RE'H‘EI‘ILI& Beniue inil 1 March 2008 when the General Nota c&aaﬂd to have effect and hane’ﬁls
wil ha chaslllad aa unaia]rned H uutalﬂnding for rrmm than 24 months.

. Thes total mn‘l‘ﬂhuﬂnﬁ payahle h;r andn raa eot nf eonch mamhar in the Gold Minas, who are subject to the
WigE Agreement 2005/ concluded, hﬂtwaan NUM, United Aseaclation of South Africa, Bollderityand  * - -
_Chﬂmb'eii_'ofh.‘llnas on 23 Augmt L'IE_ ahaTl ba:

or purpmas l::f reﬂreman‘t e Ing, 1 14.5% ufwagas EBI.'I.I:alT'y' samed sach m-unm, plus fm’ pl.[musss of
ak béneffta, 7% of Deamed K nthly EamIngs, which it reducsd by the cast of furisval banefits 'ny a.
epamte pnﬂwuﬂnsumm_ S _

- Fm purpus;s of mﬂmmﬁnt funﬂTng, 15.5'}5 nfwagaﬁ Hch.lalh! eamed each month, plus for purposes of
risk henefits, 8% of Deemed Du'lunﬂ'iy Eamlngs which iz reduced by the cost of funeral benedits by a
: .aepamle pnlil.'ar of insurance. .

“For mamhars an'iployed by Del:rnas Caoalin. ca’r;eguriss 308

For purpnsas of rehremﬂni mnding, 14 6% ofwaygea antuallyr eamed each month, plus for purposea of
risk bénafits, 63 of Deemed Mnntm;r Eamings, whlch fa reduced by the coet of funeral benefits by a
e separam poall:r I:Ifln!imﬂn::e

For mamhars ampluyud by |I'IE'WB Cnﬂiades {I"an knawn es BHF 8lliion Enargy South Africa (Phy) Lid) In categores 3 1o &:

Fnr purpmes nf reﬂremert fundlng. 1E 5% of wages aciually eamed each month, plus for purposes of
sk benefits, 8% of Deamed Iu'lumhly Eamlngs which 2 reduced by tha cost of funeral henefits by o
separate policy of lmul‘mca -

Farall oliwr memkpera:

'For purposes of retirement funding, 14% of wages actualy eamed sach manth, plus for purposes of
risk benéfis, 8% of Deamed Munﬂlhr Earrings, which ia raduced by the onst of funenal benefita by g
sepamlar policy of i insuEmece. L )

) The board of trustess can ﬂnnept such lower contribulion rate for purposss of retirement funding for aII of
a category of employses of an employer whe was a parlicipating employer on 1 July 1897 a5 =at out in
-the agrezment as par rula 1?{1} of the nules of iha furs.

Marnbers may pay addilonal valup‘lg_ry mntr[huﬂuna {AVC1s) to tha fund.
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K 'HIHEWDRKEﬁB PRU“EDEHT I_f'i;lll]:l

SEHEDULE E.

. REPORT.OF THE BOARD OF TRUSTEEE [uonlinuu:l}
‘i Farthe year ended December 2012 -~

a4 ._R.urea'mjﬁ_ldmmlh:i.

W

T

Date of
hoard of
frustess

__re=alufian.

date

Date reglsrtered by

Flnanclal Banrlm
Bozrd

Date appraved by
the South Afrfcan
Revanue Bervice

4

- “|obelete demiu ha ard-add

o |minkers b

Tu manga iha rngistsrad offica |.

af thie fund, fo provide for thie
appointment of an Independent
nhajrpalsun'jiu amand

dﬂpmdgnts dﬁp&laad
fl.option o,

. iy Insteed ofa |
[uthp Bym payifiant. -

18/03/2041

1840352011 -

2211z

21122

appliqahlan :
- payrienit of cinbibiitens, to
-1, Jprovide for the Sat- .

Tommmatmeﬁédféum

aﬂminlnlsimﬂﬁn of the fund and
appointment of personne! for

- [the purpozes of self-

administration, -

1210772011

g1io2071

~ TIN2R01Z

T 1M22mz
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- MINEWORKERS PROVIDENT FUND
: 'E;:HEDULE E

. . REPORT OF THE BOﬁRD OF TRUSTEES [continued)

.. .Fofthe year ended 31 Decamber 2012 -~ -
sd8TVS adCawItS

T sete |:|f thn fund are held In fhree amnunta \-.hir.h are knawn | aa |he Mermibers' Accournt, Hlsk Rasstve Accourt and ths
Invagiment Reseve Account, The assats comprising the Members Account shall be allocated amongst the Members and the-
. records: shall he malrtalned as such. The astets comprising the Imestment Reserve Account.shall be allocated to ‘all
- accounts i tsima of Rute 24043 &) () and In terms of Rula 24(B) (5). The asseta comprising the Rlak Reserve Account shall
not be aﬂnaﬂaﬂ amongst tha Membera but shall be rnaintalnad for the Fund 2a & whola. Each acemmt shall be maIME!nad

o hie mhars and tranafem between accounts shal lake placa unfy a5 spamﬁsd in 1ha Risles,

. mnh'ihut{una ma.d& by Members for refrement furding In t&rme of Rule 22[2]. .
any coniributions made by the Members in tanms of Rule 25(5);
* gy tranafars fram the Risk ReserveAccount In terma of Rule 24A and ;
- Ifivesfment eamings. rangfarrad from the Ivestment Resarve Account

) daemﬂd mm:ibulinns In terma of rule 23 ol the wies of the fund.

- bamﬁm pa}d R —— mtea 26 (retirement), 26 {disabﬂﬂy] 27 {deatt, 24 frelrenchmenty, 29
-{retignaton); . . )
. biansfars tuﬂnuthernmd and

- anytmchg nnsts mfm‘ed 1 In Rule: EB[h]

' Rjal: R&aewe Account
~Tha; |:u1n'||z|r1|r purpose of ihis reserve account is o provide for futua death begefit paymenis I excess of those
nuve % d hy the damaaad mﬂmhm’amﬂ benefit. [he fuﬂuvnng tramar:tlnns are recorded In this account:

- _mnh'lhu’dnna paid to the fund by each emp]nryar towards the members risk hanﬂﬂt of Rule 22(2);
2o anyirarsfers to the Members Accaunt in terms of Rule 24A;
- . paymentsby & regletered Ingurer with vehom the fund has effected a group life assurance poficy on the
- lves of mambers; and :
©oo=- o Inwestment aaminga transfrred from the invesiment Rezerva Account,

- . payments of prerlums to registered insurars with whom the fund has effectad a group Iife assurance
pallcy an the lives of mesnbars;
- trangfers to memiars accaunt In ferms of rule 244 of the rules of the fund {only category A membera
. " 'edicese af fiek benefft above full share of funds} and;
- expenses.

; -ﬁ lmraahnarr[ Resarve Account
‘The purpose of this ressrve account is o manage fluctuations in the market valua of te fund's
L Investments and; |
“=.. ©  tofacllitate transfars of asaats fo ather accounts. This account B alao [ntended fo meet expenses
related io;
- the manegement and administration of the fund and fo mest any ather unforaseen contingencles.
- In addition it vill be used to provide investment declaretions 4o the other accounts, The folowing
: transaclions are recorded in this aecaunt:

Gi‘ad;rls:

- All Intereat, dividends, rentals raoewad and ofher revenue and capital appreciation ar depreciation of
aesets of the fund.

Debils:

- investment declarations to all accounts; and

- payment of expenses. -
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" .':"MIHEwunuEns pmneﬁf- FUND

o BJBHEDI.ILE B ' '
o REFORT DF THE EDAHD OoF TRUBTE [i::untlnl.lﬂd}
) _Furﬂla yenr em:lad 31 Dmrnlw F 2

111e pdnmm Tmranimant uhjecﬁm of the mnd la tn eam a net mvesiment rewm {after Tnveatment rmnagamant feae} wh]r.h
. evicaeds Witation-as messiked By the Consumer Price Index (CPI) by at laast 4. 5% per annur over any ralling 5-year period
[Fh‘ls is umﬂem tog gross _l_nvastmm refurn of gome 5.0% to 5.5% per @npum above Inflation}. Anclher primsry

the:relum in such:a way that the member's benafits are iat adversaly affecied by the market

msmsr axit. Thiz. implles that Investment r&t|.|ms shuuld nut athbd uncye volalility from ona.

itha furd 15 fo Tn'uasi a porfion of the funu. 6 assnte apunlﬁualfy with the m‘nphasis pTﬂnad on
board of frustees i guided by the Growth and Development Summil In this regard and sich a
ill ba Inwasted if SRI sharea sublectto a rrunrmum of B%, .

~_goclal e I:E-'a

: 5] SRl
= pnrﬂun m’ e Ay

fl.l1d'5 acsElE

Wilh ﬂmsa nh}anthm n- mm:l tha board -of Irustqas hag formuated an Investment &frategy wharahy approximatsly 50% of

.~ th . Aind's. asssta:are Irvegted in a core pirfollo with a focus on' capital protection.. The Talanse &f the fund's assats is
s . 7 Hweshsd Gomawhat more-g r&asitmly In & majkatlnkad portfollo, whers specialist Investment managers are used for each

. meeet EIE‘.EETI] "aslme i .#.Fa‘tegyui'ma fl.md mmpﬁas'.rﬂm the provisions of rﬂgulaﬂun 23 nﬂha Pensltn Funds Act

pmﬂde a reasnmhre raium relative to Inflatrun uve;rt‘r'la Iung term whilst providing prnta:ﬂun of .
‘I1'|a m:lre pnrﬂhlbu shuul‘d reduce the’ shurt ] '.rnraﬂlity' of fhe nvarsll investment retum eamed by

- -'Thu maﬂm’t—lh‘kwj “portfolln of ‘Lhe fund'a aaaata aImB to pmmdﬂ a supedar retum rela.ﬂua tn [nﬁut]nn over 1ha Il:mg tarm
L “{messirafait peﬂn_da of ot isast 5 y=ars), withoit: taking on excesslve risk. The portiolio may defiver a negative return over
o shmt MEAGUINEMET parlun's [a g1 yaar) fram ti‘ne ll:l Hime. )

o Spac:falist lnvﬂstmant Menagers are usar.l for each EIEEﬂt dlass In thiz porffelio, having faken Into accound sach |nmtmanl
_ Tnanagera apeciﬂr: ﬂklls anr.l uppurtunmr st o

-Aﬁﬁﬂdﬂ‘tﬂd with f.ha u=e of spaciallst Investment mandﬂlua, the sisalagic azzet allocatlon of the rna:ket~1lnked portfcllo has
hutm spudﬂad ag ahawn hiti: _

Manl clags . ﬁtm.hgiu al[ur.:ahun mldpnlnt Ramnge )
SA/equities | 56,00% -53.00%
SA bond=z 22.00%-28.00%
Irtemational equities B.00% -12.00%

‘Intemationa) bonds 3.60% -5.60%
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. muEwnnHEEs meumt FUND _

HEDI.ILE E .

" ! REPORT OF THE BOARD OF TRUSTEES {nnnlinuedj

a _-F-nrﬂ'm yearandad Y Dcuambur 2012

L 52.1 1 Gemrnl

N Z._ '.H.ny nashﬂnwa auﬂllahle an Imrerslmsnt andfor deMvBsh'rlﬂnta for purposes of benefft or ea:pense payments, will ba divectéd in )
" such'a ‘way fo malntaln the.asget allncaliun of the fund's Invesiments ss close to the strategic alhcat{un ofthe marked-Inked

) Arunn Asset mnagement
. Coronation; Fund Mariager

7+ Metropaiiten Sriboth Srowth, -
B Mirtual Ahsqute Stabii Grmuﬂ'l

L GLGEAL EQLIITIES
- Oftilg

-'::_'Gmnrm.mﬂy Gn:mth Furu:l

B Tuia_:

'_ 24. El.lrmlalmad hannﬁts

-~

% Allocation
B.90% ’

230%
-10.40%
7AD%

B.00%-

2.60%

1.30%

6.10%

5, 70%

. 24.50%
. B70%

4.90%

5.50%
5.00%

100.00%

The !Invashwnt mrammrfor undalmed benefits is the sams as per the gensral rnvestmantmtagy of the fund.

.1v3Raanrue m:nnunl:s

Tha Inuﬂh'nem ataregyforﬂm reseve amnunis‘ls the: same as ithe general invesiment sirategy of the fund.
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_ MINEWDRKERB I‘RI:MDEHT FI.IHD

: 'scHEnuus |- e
. REPORT-OF TI-IE BOARD OF TRUBTEEE (continuad
. Fnrlhn

anﬂed 31 Decembarzllﬁ

. 3. 2 lu‘l!anagamantof iweﬂhmmts

."I'ha hna:d of I:uataw meets nn a; formal hasis at least four times & yaar In Tefation 1o the investmants of the fund and
1 monitors the parl’nnnanua of tha fund's investifienta on a quartedy hasls, The fund has a separais Irvestment Euh-mmmmaa
1hai rrﬁats ones every twn munths tu mnnllnrtha investments of me fund.

- The hnard qf lmatass appnlnted an Indapendem investment admsur Alexander Formes Financial Eurﬁm (Piv). L‘td with

.. 7 effectfrom 0F February 2013 as the new independent advisor, o assistIn formulating and implemeriting a new lvestment

! girategy. for: the fund, the eelection of Immestment managers and the. montioring of the perfoniance of the fund's Investments.

2012 2011
- . RO R
' _Mumal erre Aanumnua company {South Afficay Lid g 397 981 5 5015300 248 .
-Niomentum Assat Mamgament{PtﬂLtd : 1 780 424 819 "1 606 B4 405
ﬂld'Muhtal Hiéset Manﬂf‘;l;}s c-:rmpamr LY tPt!ﬂ Lad- [Curnmunm; Gmunn - 3198 438 697 2 745 606 853
2281 161 847 1020 014 036
660 076 007 514 B05 578
o CTOBTBTOSMG - - - GBAGE5738 -
,' Invosleo Atset Managerient (Piy) L‘ta' 285732821 . 781733 413
Hmnn Aisset Mamagsmant :Pty;u L 407 B8 786 908 906 64
i : 1526 183911 - 1284 885 236
1 563 DA8 272 1 304 B17 016
1 266 6A3 430 . G78E12520
1255 791 692 B01 4B 208
- 246 135
L 1345 113 541 1142 684 276
' BHE-Pgrlbiaa Cadz Saaurtﬁes : : - 2822 296
E!ematft '_,Invaeﬂmunt Manngara ‘Piy) - Ltd (Preyiously Frater Asset - 4724 324
22 (35 580 420 10 481 7B% 361

. Totﬂl va]ue nfinvaahnanta rhanaged

Page 17

Tha: bosird nft[unbea lannlnatad the sewiaea of - Salekane Asaat Goneultants (Pty) Lid, (who wae he fund's inwsmant

o Tha fa]r'.ralue of the fnnd's tnvashnarnf. admmmered 'n-y the lmfasimanl adnmmtmtnrs atthe end of the ]raarwas, .




. -jHIHEwnHHERa Pnnmneur Funn
: sr:.HEDuLE E

" Adtive . Deferred Advised © Mon - Uneclaimed

mnrnbers : mambers - benefita <2 conifibuting - bencfits »2
- ' o - : yoars _menibers years
Numberntiﬂe heginmng -:ﬁrnar 121 ool 1820 12 416 g1 o7 183
. L {065 . .20 - {BAG) (3 007 {3 08N
@ 479) T = - , iy -
1512 2R 955y @Q00%H  (30A]) | -

12844 - - - ~ . 14083

. - NZA “NiA

. - /A WA

- - "N . MA

- - NiA A

: NA 0 NA Na . (176D
B 1 640 12460 13 504 106498 -

N Tha adjushnant n:f (3 nlm und un—uunhihuﬂng mambers repraﬁarﬂs mambars whose records were mlasarﬁad .

:"Tha amusmant nf (955) ﬁdﬂaﬂd;benem memherm Iass than 2 ].raars Ia tha corragtion nf recnrﬂs

' :Thﬂ udjuatmsnt of zn wirictir TEL rrlambﬁm refatea ‘ln the ra-ch&amuaﬂun of rnamham.
'.:Thﬂ El:ljus‘h'm!nt of (3, DB?} LI'.I'IdB 'ndahmd beanefis graatarlhan 2 Yemrs relates to the re-classfication of members,

.The adulsad banarﬁts are memher,a vihere an exit mnﬁnnaﬂun has been renefved but the claim has not been finalised and
pﬂld Fq_]ll;l_‘ij-ing‘!he fund'a dala clean up excerise, this resulted In. chenges In the m-ciassfications of member records.
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: FMHEWURHERB PRO\IIDEHT FUND -

. SCHEDULEE .
o -'REPU['\"I' OF THE EUARD DF TRUSTEEE_ [t:l:ll'l.ﬂl'lu:ed}
.Fur the yuar Endud a Dﬂuumher 2012

-1. A.'GT I.MRIAL \"A].UATIOH

o The ﬂrﬂmlal ﬁila‘tsmania aummaﬂ.aa ﬂmtransudima and net aszets of the fund. They do not tal{e account of lebifies to pay”
-* - benetiis in.tha' fuhma. Ini; accordance witfi-thie rulies of the fund, the financial condition. of the fund is reviswed at the end of
~.""dijgly calerida year, or ghorer mtetvals:ag the board of Tustess decide. Monthly assst Rabiity wafshing is now parforme,
. Thé last ti-ainniial statuioiy valuation, as required by section 18 of tha Penalon Funds Act, was petformed as at 31 Dacajnber
" 200B9%and the achyary reporied that the fund was In a sound financtal poshion. [(Refer o the Report of the Waluatar an paga
: 44—45 fnrtha aumm I'iEEd ﬂnn’ing‘s of this valuaﬁun) The. nautstamtury ualualiun date is 25 at. 31 Decambar 2012 :

dﬂawhll:h was 31 Pecembar 2003 .
resnh.'ed 6n 19 March 2010 o dlstibute any future aurplus whars |t arse. The trusl;ees raanrmd o
rey aur]:iua tngather with hterest o @ equitable basls In mnsuﬂaﬂnn wilh the aduary The ﬁnure

- 1o’ tha annual ﬂnam:ﬂal ala’tf:mmls fnrdam]ls. of the guarante&a provided.

- IH’EEETMENTS ] Pmc[PATIHG EMFLDYERS

Deinl[s nfhwaa‘hnarnls.in.-, ﬂrﬁclpahrg amplnyars are pmwdud in nafe 3.2 of the notza to the annual finandal’ statement& The
invesiments represent 4.80% of the tofal investments at 31 December 2012 and no sxemption is reguired from the ‘Reglsirar
ﬂf Pamrun Fl.rnda Trrlﬂn‘ns l:-f sectian 19(4) of tha Penafon Funds Ack In South Afica.

S]..IBSEQUEN'E E\"EHTS

: ‘lha- fnlll:mring sut:aaquaritaumts occuired afier the| uurrant reporting dats of the fund: :
» I'The board of iriistess appainted Alexsnder Forbas Flnancial Services {Pty) Lid as fhe new investiment advisar for the fund -
s withrefect from 1 Febnary 2013, replanTng Selekare Asset Consuftanta (Fty) Lid,

"= i1AF, S Miithonal, the current COD of the fund resigned, with effect from 30 Junae 2013,
+:"' The following changes In the [rvestment portfolios of the fund was made by the board of frustess subsequent to the

.- eurrent reporting date of the fund:
. Adisinvestment of R1 160 834 004 from the Ol Mutual Absolite Stable Growth Partfolln was made and R684 189445

" Wing |niéstad with Sanfam Life Insurance Lid and RE05 444 563 with Momenium Group d.

Stanilb Assat Managemen] bimited was appointsd as the new bond manager for the fund.

- - A disTrwastriant fom the Cnmmunmr Growth Gt Fund of R824 407 281 and R1 481 655 826 from ihe Community Gruwth

- Equity Fund.
= Mr Thomas Kgokolo was appoinled 26 an Indepandant Ghalr of the audlt and Risk Management GommiHe on 01 Apedl

- 20148, .
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HHE\WRHERS PRD\"IDENT FUHD

" BCHEDULEE .
"~ REPORT OF THE BOARD OF mus*rEEs [mnﬂnuad}
__'.:Fnrlﬂﬂyeﬂ'en:[edm Dﬂnﬂmﬁnr!ﬂﬂ :

';_"f'n. ;'-_:DTHER o
: '9.1' Other mgulalnrr'; maﬂnm'i'-i'-- .

- 'se'cﬂn_r;-_u uanarm;

ar. ihe fnll!nwh:g gaclion 14 mms.fars 1o and fmm ths fund the asction 14 npp]lmhun was not subnml;ad tn iha Fnanr;rﬂl
anvices Board within 480 dayz from the effective date of the transfer: . _ R
Transferid Chamber uﬂ'iﬂlnen Rﬁﬂrement Fund, effective data from 017082310, -

Transfario MRR Retirement Fiind (Provident Section], efaciive date fiom 010172008,

Transfer tn (.‘.mwn F"aneﬂnn Fund affac:ﬂ\ra data fram: 13."11."201(:-

' Ral:rnmnnt Fund

The h'ﬂnhfﬂrs wars. au:i mmmﬂ.daduuﬁng ihe houshu tosn aettlemania’ tax Ilahilﬁ,\r Thu nafunl:ls receled in 21012 were for
Cthe tax Ilabilitjr aru:l ‘I’ur 15 other Eimbers whu were Ermnanus[y hansfarrsd after Bngagﬂnenlsuﬂih 1]19.- renelurlng Fund

tha fulmng aa;:ﬂun 14 nste[a to and from mefund ‘thie. anm;d 1r.msfﬂr values ware not recedved ar pal!d mmln Eu
ays of thia approved: seclidn:14 application by the Financial Seivives Board:

u, STranatara fom the' I.ilhrla medsm Fund, Bﬁ’scliua date frof 30/DB/2007, fwo membens are &t payabla at tha and af

the current perjod. - _

rangfer to Sentnel Mln1ng rrnd'ustiy Retrement Fum:l, eﬁa:ih.-a date from 01 IUDEDH to DBM0f2011,

ranisfer to Seintingl Mining. industry. Refirement Fund. affacﬁvu dabs from mmmuus a halanece of R2 202 227 Is atll
Fayable st the endof the cument perdod. -

Trﬂnafem 1d:MIne Employess Pension Fund, sffactive date ﬁ'nrn 31/01/2002 1o 31103!20[!9 a balanca pf R129 346 |s st"l'!

payahla at the end'of the Eiieeint perlbd.

b= Tiansfarto Mine Emplnyees F'ensIun Fund, effeciive date frum 01/01/2008, a halance of R1 050450 ks el FIB]'ENE at the
- 7 g of the curent period. -
.+ = Transfer to' Chambarof| Mlnss REtIrernEnt Fund, effective date fiom 01708/2011; -
e “Transfer to Afiplets Reﬂrement Fund, eﬁenttva date from D1!DT.'2ﬂI]9 a balanca of R7 963 is et paysble at the end af
' m"currantpaﬁod

. The {h'ansfer iur tha two mﬂmbam was recaived on 16 January 2013 and numerous fnllw#ups have been done wam the
' '.releuan't ‘Eund for form G, Wﬂwﬂl répoH the matier 1o the Finencial Services Board if wa d-u nuil received for G,

Fnrthe fnl!nuﬂng aer.:iinn 14 i‘mnsfars to and frorm the fued, the actizl tranafer veluas received or paid did not agree o tha
" approved seclion 14 app]ll;aliun by the Flnanclsl Services Bnard and no rar.unullahun in the required Foim G a5 par
.Eluaaﬂ Nulics 134 of 2008, was performed: .
Trénstar fo Sentinel fining tndustry ReBrerment Furd, effective date from Q4/08/2011 to DB 02014 was approved by the
. Finencdal Services Board for 73 membars but only 72 members transfered.
+  Tranafer to Sentine) Mining ridustry Refiremeént Fund, effective date from G1/02/2012 to 01/06/2012 was approved by the
Finandal Services Boar for 223 members but only 81 members fransferred.
+  Transfer to Wine Emplojeee Penslon Fund, eifeclive dats from 01/08/2011 to 0510/2011 wan approved by the Flnanclal
Sarviees Board for 32 mambars but only 31 members fransfemed.
». “Trarisfer to Mine Employess Pension Fund, effective date fram 01/02/2012 to 01:‘136:‘2012 was approved by the Financial
Searvices Board Tor 66 meinbars but only 32 members transfemed.
.. Transfar to Charibar of Mlnes Retirement Fund, effective date from 01/06/2010 was appeoved by the Financlal Sendeas

An up tn data Section 14 reg]ster Is kapt and monitored by tha Boarw tHrough the Audit and Risk Management Sub
Cummlﬁee A sitund filng prnnesa for record késping and contral purposen Is In place

' n 2 Bensfit statoments

The-fund Issu:écl benofit etafemsnts to its members dudng 2011, which reflected thelr fund credit valuee ar at 31 December
2010. During 2012, the benefit staterments with fund credlt values as at 31 Dacember 2011 was izsusd to memders and it
was subssquently discovered {hst ihe benefit statement values as at 31 Becember 2010, erraneously included a duplicate
final bonus. The board of truatees has made a resolution to rectfy the efmar an the benefit statements as at 31 December
2019, by imding the duplicated-final bonus from the Investment Reserve Account to he value of RB12 264 802, This ransfer
from the livestment Reserve Account was done In the prer period and the allocation to members’ records in the
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M]NE'HURKERS PRCN'IDENT FI.FND

SGHEDI.ILE E .

' REPORT OF THE BOARD GF TRUSTEES (ounttnuad]
<o Fnrtrua yaarendﬂd k) Dm:amhnr 2012

5_: ‘ad i irﬂah‘albnn syﬁtam wae :i:lnn In 1he corrent period.

. -9.3 Rﬂgulﬂﬂun !B nf‘lhe Eegulaltnn made mdar senﬂnn 36 of the Fermlun Funds Act

. Rﬂgulahcm 28: uf 1ha Rﬂgulahou mada undsr '&anﬂun EE aof tie Pension Funds. Act was mnmlartalr rﬂulsad and promuﬂgatad
thicugh Governmant Gezetto nofice No. R183 of 4 March 2044, The transition period for the Imglamentafion of Regulaﬁon 28
waa detannlmd o he 1 Jurgr2[111 to 3 Dec:emharaﬂ‘l‘] In terms of Boerd Nofice -1 Tssted on 10 June 2011. :

: pquusa ufiha hansm::m pEI‘.II:Id was to eneble funds to adjust their munrlnnn,g and tapcrrhng systems and rn'lmsl:mants o
v -_:arjqum ull: mmpliam:g with:Regulation 28 by 21 Decemnber 2011, During this Gansiion petfod, invastmaents held by funds

1'. . - were ot iy became less oornpllant wilh any of tha limits set aut In Hagulahl:m 28 of 'H‘IE: Regulaﬂ:m made unl:ler Sention A8 of
- tha Penalnn Funuam:t_ S _ _

_erd ml:i::a_a of 2011 appllcahl'a to all funde with financial year-ends on or aﬁara‘I Ju]y 2014, was issued by thé Financial.

. Sénvicea Boaid on 18- Degefiber 2091 to sfipulats the Snanciz] reporing requirséimants of the new Reguletion 20, The

_.-Flnan::}al Earuima Bman:l haa nat lanuad. the. requlreimnh fnr audlmm of Insurara nnd collective Tnvsalments snlmmea to

x.,-lmiurasrs and. uulbc:ﬂve Jnvestment scheme’ auditors have riok pltwfdad ke reyuired: opinfons ‘on these imvestiniants and

thenefore tha fund I unéhle to camply-with the ngw Schadulé 1B format and the new réparting raguiremeita erlalng theie from

. In.tefms of:the new Regulation 28. The fund hes consequeptly preparad the new Schadule IB on pages 86 o 74 in terms of

tha-new Reégulation. 28 as - if 1hé* refevant duditors’ opinlons were obfainad ‘and the’ nonlinkad ‘policles arid collective

'in*mshnarit ﬁnhﬂmﬂs ware in mmpﬁanua wllh ﬂ‘lﬂ mgureﬁuns daapitﬂ nct bﬂing -ahla tu rBcaiva the nar.assar)' catification to
This el’fm;t ﬁum the Irisurar o

Pape 21



L HIHEWDRKERS PROVIDENT FUND

" SCHEDULEE . - -
. STATEMENT oF HE'r nsse-rs AIIIJ r-*umne

" A et 3] DEI:EmIler 2032

Notr-clitrent asacts

* “Plaptand suulpment

. Trggtmants

.. 'Cimentossets
- Transfars paceiable

" Acpounts receivable
N Buﬁlhmimsrmewable
B Gﬂah Bi hﬁr.lk S

G e p—

- -Amourts to be allocated

o Flenewe aca:uunta

o Tnlal funds- am:l resorves

' 'Hun-r.urrunt Ilahmlina
‘Provislons.
LI'nBIBTde benaﬁls

Gll‘l'lﬂnt Ilal:nI[Itlen ’
" Transfers pﬁrabi_a
*. Bensfits paysble
. Arcounte payable
 Total funds and Ilabities

Page 22

19

18

31 Decomber 31 Dacember
012 21
R’ ‘R

22 D37 415073 15 485 252 6ap
. 1834843 | 3 4687 220
220358680420 | - _le_m.
223 396408 .. 251 467 476
356780 - -

. B1420495 102 031 391
191187854 | 113 837 634

40369476 | 35 628 451 |

22270 B10 478 .

19 728 760 066 _

12 508 576 534

14 206 348 433
930179238 - EEDTO7&72
510607672 193760BTADS
2 209 603 269 2 162 457 348
17 346 410 961 - 15 530 174.754 °
3000122 164 2 634 755 161
B3z 251 408 121
3 008 286 913 2 834 259 (40
1915277 851 1 662 820 150
T a0ee70IT 122 015 027
1820 142 757 1 388 250 952
BA 467 557 42554171
22 270 810 476 19 738 780 085
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E .:uumomcens pnumnsu'r qun

._BﬂHEDl.ILE HA' :
.. MOTES TO THE MMJ&L FIHﬁHmﬁL STATEMEHTS

. 1_

L Fnrﬂnyearnnded:’lﬂawnhar‘m 2

PII]IICIFAI.. MCJDUHT]HG PDL![GIEE

R Tha Tnlluwrng amnunﬂng pﬁnnmla.ﬁ, which arg mnsistﬂnt with thosa of the preuiuus pericd are used hy the ﬁ.md‘

PREPARAﬂCIH GF ANNUAL F!HAHCIAL STATEMENTS

T 'Thaa‘ annual ﬂrmnnba! atatem_enis ara prapamd in eccordance wﬁh Regulatl:w Reporiing Requlraments fior Rauramant
Lo Funda ln'S' Lr'lh Amca 1ha fes nfthefund and the pmuialnns of tI'IE Pension Funda Ant in South Afr[ca

Tha annual. ﬂmanl:lnl stﬂlegn ks are preparad on f.ha hlsturll:al l:ust and going concem basls, Exnept whera spucfﬁmﬂy
T Mdlmind i tha aomunﬂn'g it uniaa_halmv.

' thil reskdual w]ueslwer ihe1reaﬂmatad et ives a6 fllowe:

13

. -PIant and al:[qumant e atatpﬂ at coat, net of accumulaled depmclaﬂnn and accumulsted Impamnant losses, 7 amy.
"Rapajrs and'n

iginten ama' oEls are. ramgnlaed in the Staternent of Changas in Net Asseta and Funds wl-m they

Ta dammgnmau‘ upon dlnpnm‘d orwhan mfuh.wa scoromk: benefils are mﬁpmd from -
-gdin .cr losa ardslng on derecognition of the asset {calcufated as the difference batween tha
g an-the camying ‘amount of the aasal} Is inclrded In the Statement of Chengas n Net Assets
ﬂﬂr&mm_s ) _

ﬂ'_ra mlgﬁl:-!lna mathod o wmu uﬁ the cost of each assat, or the revalued amounts, io

Byzars -
. f' . . Jyears
. Fumitiiré ahd ﬂtﬂngﬁ : 3ypars
cqmputar aql’.n‘prnent and anftwara N Jysars
IHVEE'I'MENTE : L c

Nnrb-nurrent\lnmsunanta m:hudlng rnarlwtahla securiies ara shown at cost and adjustments are made only where, fin
ihia opinlon of the board-of tustees, the investment is Impaired, Whers an investment Fas baen Impirad, 7 is

E ramgnlsad ae an mcpansa m tha period in wl'llch the Impairment Ta [dentified,

i .IAL mamumem-s

* Financiat |rr=|rument.a ﬁl‘ﬁﬂd un 'ma statemant of et assste and funids Indude cash and benk halancss. n-l-.reahnama

. - repaivables and payablés, The' parfcular recognition methods adopted ara disclosad In the individual pn'llny

mﬂmanm amauiatﬂd wﬁﬁ aach ftem,

Financial- lnsiruments are Inlllallmr measured at coat, which includes fransaction cosls. Subsequent to initial recognition,
these Instuments are measured as 36} out helow.

- Invasfments

Held fo maturity- Irrvm‘ﬁnants are measured 3t amoriised cost uslng effeclive interest ralos. Avallable for sako
ifvesiments are meesured at falr value. The falr value of marketable securilles 12 calculated by refemance to the Stock
Exchange guated sﬂlling pﬁnea at the close of business on the balanca shaet date,

Coﬂenh‘re Investiant sr.'hame

Tollective ify invastment a'r.hames are valued at1he repurchese price. The value of unllsted shares ks detenmined by the

board of trustess uSkg appropriate valustion methods.

Page 24



o 'r'.'iméwomcens Pmnﬁﬂ.'l' FUND

. % SCHEDULEWA =~
.. MOTES TO THE AMNUAL FIHA.HGIAI. STATEMENTS (continued)

- For the, !Bﬂmﬁded a1 nmmhar 2042

'" ;Fnsuranne pn!h::aa in guaran'!aed fu':lds ara valued at fair 'u‘ﬂlue. Le ‘equivalent to tha guamnteed amount az csrfi‘ﬂed b;-,'

“'tha Insuremns concemed. Nan-vested incomie 13 Includad In the fair value calcukstlon ta tha exdent that it Ia not expeclad

. '1hat tham mll:l:-a sIuntElnant uanahlmr in the value of the non-vestsd Inmme

Dar’mﬁu‘ﬂ confracia ana en.u;nad intl.'r malnly‘nu hedge expoEuTe to. equiiza and Intamsi general]ng Invesiments. The
paramatera are deﬂnad n tanna of 1he Imeaimnnt poficy edatement apprcwed by tha board of trustzes. .

B Amﬂunﬂrﬂﬂﬂmh-'ﬂ

Amnunia rananmhrﬂ oﬂglnarted h}rme fund ars s’lalad at arrlnrﬂsal:l cosl less pm-.dsqun for dnuhlful debis.

18P

P

R RN

1_.'7

naﬂta pﬂyﬂ_hla wnsjat of GIEJI'I‘IB nutiﬁad 1o ﬂm furd by the arnplujrer when #ie annual financal s‘[ﬂemen[s.ﬂre
reperal:l h]i ﬂ1a fl.lnl:l ) )

valslms ara ranngrlsad when #he fund hae a praaam ubﬁgaﬂnn (!egal or mmfmclim} aza result of a past event, it -
is:probahie. that an dutflow of reaources embodying sconomic bensfits will ba reguired to setile the obligation and a3 -
mﬂlthe astfmata oan ba made nﬂhu amount &7 the chligation.
CDHTRIIUTIUH,E

Gmas mnh'ihutl‘om are I:mughl to Aceount on the accruzl basis.

DW'!IDEND IHGOME THSURMIBE POLICY IHCOME COLLECTIVE INVESTMENT SCHEME INGDHEAHD
IHTEHEST

nferea‘l ]n rec.ugnrsed on a tTme pmpurttun bzsls, leking eccount of tha princlpeal outstanding and the aﬂa:ﬁua raie

o _ nmril'm perlod o maturify when it is detarmined that euch Income will acerue to the fund.

Insurﬂnca pul]uy [rmr_nﬂ and dividends are racednised when the right to recelve payment Is establiehed. -

" Income on b&qlleﬁﬁy@e invesiment schemes le recognised whan the right 1o receive payment |3 established.

. ) G‘am.s and fdssas ah subsawant msurement

© Galna ancl Insﬁu oR, suhﬁequanl maasu*rsrnant ‘toa falr velue of mestments and of all olher financial instrumernls are

R T

: remgnisad in tf‘l.ﬂ et 3urp!u5 or darﬁc‘n’c durlng the period inwhich the change arisas.

TRANSFER 'I'U .MID FRDM THE FUND

Sactlon 14 transfers lu or from the fund are recognised on spproval belng granted by the Ftnanc:lal Senlces Board.
Ind1-.|idual ‘tmm;fers are recogriser when the Individual members transfer is reuaw&d or paid,
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Mmz’mnusns pmmnem- FUND

o SC[-IEDULE HA

", NOTES.TO THE ANNUAL Hﬂmcw. STATERENTS {continued)
“Eoi lhayaarﬂnl:hd Y| Dﬂnﬂmbar‘!ﬂﬂ

QU'H'ITHGEHT LIABI LIT

Py thelr- I'IE“LI'B ‘continge rmiaa '.r.riﬂ unly b resolved when one or moms fmura svents occur or ¢ fall fo gocur. The
- .asﬂ'é';ﬂnent of euch m:nhngan.crﬂs lnharent]y invalve the exercies of significant ‘Judgement and, estimetes of the

’ --'._.}I.!ﬂgaﬂnn and uihar ]udlnlal mmudhlgs a5 a rule ralse di‘ﬂTr.utt and umnp!ﬂ: legal iwses and ar_ﬂ .s_uhjent o
> uncertalnties and comptexities mcluding, but not ImBed ta, the facts and circumstances of sach particular case. Upan

B re&iululipn of afy pendlrig legal medter, e fund may be forced 1o inour sherges In excess of- Inaurance coverage: i is
o puesit:lw i -_rnt prabat:le lha’t he ﬂnanc’ml pusﬂlun and statement of changea In net assets and funde uitha ﬂ.rn:l

B The da?en'nhaﬂun ‘of wmnmr an arrangemant 15, or contains, a lease fs basad an_the substanoe ‘of ' the
. nrrarigamﬂntfagrﬂmnmﬂ at m&inmph‘ﬂn dale. The amangemant is asaﬁsaed for whether fAdfilment of the amangament
ig'dapenidsnt on the use of aspecﬂcmaeﬂs} orthe arran\gamﬂrrl LOMvEYs 8 |1ght to use 1ha aasal{s}, even if that nght
i lenat ml]ﬂﬂy apenlﬂed Inthzerangemant.
Opemﬂng ease: payimients, made by ihe fund are recognised a6 an adn'umﬁ‘aﬁnn axpanaa In tha S‘tainment of
30 Natﬁ.sums anr.[ F;mds '.'men tha expance ledincurrad and noton a simlthIne haala over the |ease term
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Wi mmns Pn.mnneu'r F‘IJHD

_ :...scHEDULE HA -
: . NOTES TO THE AHH!.IAL FlumcmLBTATEmEMTs {continued}

b - Furﬂw yenramhd n Dacamhnrzuﬂ

xS '“ﬂ%’ﬁ!ﬁnﬂﬁﬂﬁmﬁ-

_ Statement of changes T na.t.an:sms and funds

Page 35

2012 am
R R
"k hagmnlnﬁ nffha year ... 2 634. 259 040 1 578 486 412
Trangfemred from benefits payab!le 825 357 050 1 160604 176
“invsgtment. mmeaﬂut&d 247 BoA 226 218 525 510
{4608 G24 609) {523 267 0GA)’
3 D0A 20 013 2 634 250 040
FAS (1 _
2012 2011
R : N R
.. "9 goz2 061 -
. Rensirance preilums - 53330217 37181472,
- South, Aﬂimn Rm.-anua B cas - PAYE 8368 BOA A 517 222
' 2 D55 B0 1065 o00
: ; 136 800 -
- cunsmtancyfaas jBG 735 : BY 470
© S Pringand: slﬂlmaw S 93031 - - - 40292
R ] rejatad expens-as & Llr.'iems fﬂas - : 2090 447 . 140 562
- Tiacingfeel ™ - i . - e .- 102 086 -
e - StEf mq:enuaa—Ramunmaﬁnn SO 188 818 -
* Indepandert chalrperson feesp Audrt and Rlsk Sm-mnmﬂtee 216316 -
;.. Trustde expensse - _ : 2704 28 141
. . Diflica’expenses - 1. jf" K ' 11 084 -
- - Payrgll mBnapement foes B - B 680 -
~ Lppal sapenzas - . ’ ' o 25 926 : -
Princijal nfﬂ-ne'fsw:anaea ' ' B D4 . 3483
‘Other: payahlas T o - 5847 277430
- e 3 &8 487 5587 42 564 171
R [ R cou‘r_msu‘rmus ) ) - .
- oo R D AFBHE-D
A beglnnmg of Towards : Towards fe- Gnni:nhuﬂnm A‘reml of the year
the year retirement  Insurance and pecetvad
AAPENECE
R R R . R - R
Marnher mnmbuﬂnns rel:elued
and accrued 37 560 Tad 516301 154 - (518181 859 33 702020
- Em plnyarmnﬁﬁxﬂuns raceiusd . .
: andaccmed 74 403 568 719 339 448 517 918 357 (1 250551 B83) 76 740 110
Additional voluntary mm"buﬂnns :
- members g 1 863 012 13807 539 - {14 726 E36) 720 616
113 B37 634 1244 272 144 537 916 367 1 784 840 188 111187 854
f T —— ] - — ———— _ 1]
anmds retimernent 1244 272141
Towards relnsurance and sxpensea 637 B1B 367 .

1 7A2 190 E08



- :mluzwnnmns FRDWDENT FUND

. GBCHEDULEHA . .- '
e NOTES TCI THE .ﬁHHIJAL FINAHCIAL S'I'A'I'EI'.'[EHTE {continued)

I [*_I__z. g MF.TEWESTHEHT [ﬂt:__l;!-ME

2012 ' " 2011
Incomie ffom investments . - 1421 405 349 __115% 161 085
# Diidends. - . . 206 £33 410 ~ 188633972
@ Itacest - L 213412788 | 197 757 178
¥ Collaciie imraaimant &:.hamas distributton ° . 459 243 506G - 120753 496
. #* rigome fiom nsurics polidies . | MR TAROM4L L BEA.D08 442
" Interast on late: paymant of cmhihulinns ' - - BTame _-.-342801

" mqusmant o falr velue 1734650383 " 193632 393
: ' 3156122891 . 1347136174
(4872678 (66810005

_Susiz0ls  _Iehsieun

2012 S 208
R - R

e . : R .zg.sm_
'-_-KagbuﬁssatManagamEnt : ’ o 184 8B4 . =
Toml L : ___ 358635 z;asqnu-_-

In Ihe pnnr year an an‘lount n‘r R 295 4ﬂ[}waa recejved from Ere Pn:lj:u!lrt],ll for refurkishmani of the fund'a Head Dﬁhe
. Anamount of R 174 081 was recelved from Fairheade for rendkad of the fund's Head Ofiice In the financial ysar 2012
© 7 andR 184 854 was recniuad frdm I{agfsu Aeesat Mamgﬂmam for refund of lmeshﬂentfuas charged Ty 2011.

Page 36



;'r.-aiHEquKEﬂs PROVIDENT FLIHD

. SCHEDULEMA. . ..o

. 'NDTES TO THE ANMUAL FIHNHGIAL S'I'ATEMEHTS {nuntlm.md:l
. For f.ha fearended 31 Docember 12

13 @:i_';'inqus'iﬁmcu EK;PENE_EB R

2012

- 201

Page 37

| R .
547 200 - B4T 200
o 2p62271. . “ 4 DiiD TES
o .1-460 DEB 3450664
: 1721 AR 1 607 168
: 1548621 1282904
1478814 . 21701959
i : ..'439?.'3'-591 S AT 420052
S 14122 73124
1712805 1 845 804
© a4z a2 (240546
-, 257&BA| . 248335
. 31 530 367 . 2? 423 568
749 R
216314 - 1egTRR |
214 188 - 230 700(-
. 1183 Dad 1118 400"
.08 pa4 - 320 Be1 | -
Bl 126 161 9a7
3581801 3133 048
S M2 e oo 113
. GT0 80t B37 10%
. Tr2610 366 044
PR TOR 136 285
" BE3 327 332413|
1311508 561 596|"
) . . - 213342 LaMT
BE : - ; e : 12178
. F‘l‘inclpﬁl uﬂ'lner axpanaas L “13.3 1 Z‘IE 388 - 1125001
. Staffexpanses- - ) 132 @234 418 13071703
o .Tnmteaﬁ'mmanaas - e 131 - 912:450 . 27 250
S : S : 73 648 530 62 483 058
13.1- Trugtees’ BNpEnses
* 2012 2011
: R R
’ Meeﬁng mteﬁng e:q:-ensas 486 027 242 143
Tralning =nd development 330 906 B0 BAG
Traveling and accommogation AB7 527 g 522
e B2 450 - 727 260
12.2 Staff expenses
' 2 2011
R R
Btaﬁm:penses Rs-nwneraﬁnn . 15 627 BES 11 835 516
Staff expensas - Conbibubions to refirement fund 18271455 70 228
Staff expentes - Tralfing expeanzas 25 604 -
Sfaff expaneas.- Other payments 230 476 256 a51
S . ' 18 234 418 13071 703



. SCHEDULEHA -

' "-._:rmumnﬁens anaumruun

2. NOTESTO THE. Annu{m. FIMANCIAL STATEMENTS {r.:nn'ﬂnmd]
: For tha year andud . Dnt:am ir 2012

TaE Pﬁnﬂpal_ufﬂ'qdrq‘;‘g‘pansg’i::__ :

_ 2z ' 2011
i S : R R__
: -Pﬂndpal nfﬂmr axpansea Hamunamliun ) . 1101 BOT . 11034 187 -
*. Principal oificer expenaas - Allowences . - 24672 T 2607
,Pﬂmlpal officer expenses - ~Glfer: paymsms ' ' 42 378 - 24 845
- 121E 956 - 1126091
o <2012 C.o2mm
: R - R
.Tranfserﬁ'um RTsk Ressel (38 997 202) e T
) Ra-hﬂmanuarprmoaeda B4 453 1896 )
' © 44486018 =

. “in th ri‘nr yenr an- arnnuntof R 39 59? 2&2 was raﬂen'cad aca u'ansferfrun tha Rlsk resBmve fcr ihe 1iImes group e
" this dmaunt wae not taken tff-the' belance ‘of tha Resarve Accounts in the Statement Changes Irr Net Assels and
Furn:ls. ‘An. anwunt df R B44&3 '198 wag nut mﬂer:had on ‘I:Iw esene numrforz[:-'n

__Thus &dIush-nent in the cun;entyaar is to mnuct the npaning balanne ufthe Rlsk Resarve.

1. nmcw.mmunﬁs D PROVISIONS

15 A Prnuln!nm

_ amz 2011
L R R -
Siaff loave pay provision A32 261 i 496 121
T 232 261 -~ AgRiM
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ialnéwtiﬂmaﬁs rnnmnsm_lj:uun |
... SCHEDULEHA.

HOTES TO THEJEHHUAL FIHA.HCIAL STATEMENTS {m:mtinued]
: Fur ﬁmmr andad 31 Dumber N2

o 15 Risk uamﬁuem POLICIES

'Bnimmyrhk B
0 Bolvency ,!'hk '3 ma riskﬁ:a't tha Imresiment ralums on aaasts will not be Sufﬁci'entln mea'r.tha funda cnntrauh:al uhhgauons o
s :_'mambera

Eﬂmtfnuuus mmih:uﬁng by the Eloard' of Truataaa and the fund's valuator iakes pace to ensura that appmprlale ascels are
" - held whers ihe funds ouigatiun to members are dependent upon the purfnn'ﬁanne of gpecific portfolle assets and that a
: auitahle matnh ufassms Exlstsfnr ell. ulhar ||ah|rmas ) .

. Cradﬂ riak Is. 1ha rTsIc ma’t a munter-parly tu a finam ::Ial Instrument will fal! to d[schargﬂ o uhIIgﬂﬂrm and causé ma fund to
: Innur aflnanmal IDBEE '

Tha Bnafd mnnitum recmvable l:alann.as on an un,gmng ]JH.BIB wﬂ.h tha rewll ﬂmt the fund's a:-rpnsure to had dahts is nut
i aqgrlﬂmnt An apprupﬁate level of pruvisiun ia mnlntﬂlnad : :

l.a-gal sk _ _
s Legal rtsk e the risk thatihe fund wil bu exposed to contractuel uhﬂgaﬂuns which have not been pmufdad for,

- L-agal rapreaerﬂaﬁvea uf me fund mnnm:r tha draﬁjng of mnumta o enaure that nghts armd ohligaﬂuns of all parﬂea are
' l::lE!EI'I:f se'! nut. v .

.' ('.:ash ﬂuw ﬂak 15 the ﬁaﬂﬂml futuru cash Tows ananl:ialad with rrm::netamur financis} insﬂumen‘i will mmatﬂ n amnunt. In iha .
" case of &floating mts debt instrument, for example, such fluctuatione residt in & change in the BHEI:WH Interest rate of the
e ﬁnanl;lal lrinﬁ'urnen’c usually withnut a comresponding change in te £ar wslug
. Tha bncard uf h‘usten rnnnmnrs cash ﬁows by using rrmnthly cash fiow projeciions.
Curranqr risld:s the risk Iha'r. the value of an Jnshumant will fluctuate in Rands tMII‘,lg to changes in fnrmgn exchange rates,
" The board uf ustees mnnﬂnm this aspect of the fund's investments and rrm'ls itto 20% of total aEsetE.
_ l.iqmmr sk

' _I.lquu:l‘i‘nr sk s the risk that the fund wil encounter difficutiy in ralsing funds to meet commitments assockted with financial
.insm‘.lrnents

Thefund's {lahliilles are- hﬂckad by appropriate assels and It has significant liquld resnurces.
" Miarket risk

.Markat fzk Is the riak that the valug of a financlal instrument will fluctuate & a result of changus in market prices of markat
1rrtﬂreat rates. : )

" Members' fund credits are credited and debtied with positive or negative retums respactively.
Investménits '
Invasiments i eﬁul'dea are valuad =t fair velus and thersfore suaceptible to market fluctuations.

Confinuous menitoding takes pleca to sreure that appropriate assets ate held whars the feblifles are dependent upen the
peﬁom-anca of spenﬂin pnrtful[us of assets and that a uitable mateh of assets exists for 2ll noi-market refated liskiftles.

Page 39



NWHEWORKERS FROVIDENT FUND
SCHEDULEMWA - . =

" NOTES TD THE ANNUAL FINANCIAL STATEMENTS (continued)
. Fortheyear anded 511:Dmamhq_q‘_i!ﬂ“_l_2

i RELATED PARTIES ~ -

Thufallnwlngtramacﬁnnn atwaan tha particpaﬁnu employer 2nd the fund occurred durlng the panud ;'

' Tpatmg ampluym‘ﬁ n'ada i:".i:i.[ih'ihh-ﬂnn:a'm ma fund iur_mamﬁam‘ mﬁmnﬁnt é:rlii_t_uw-ards:ﬁ ﬁﬁﬂ's'ﬁmumﬁ and
“7DB 109 906G and R 529 518 025 respactivaly. (Refer nots 11 of the notes 0 the annual firancizk.

diractor of Unily Incorporation, & shareholder f Commuinty Giewih Management Company '
Lhd, The . iestinenis with the: Community Growth Managermant Gompany Ltd ta the value of R 3 19 438 586, as
~ &t 31 Decembar 2012 and rectived net investment Income of R 452 832 743 from them during the year.

Ubink Ltd.8 an affliaiad orgarisation to the fund and hat an agreement wifl tha fund. Ubank has l2eued leans s members
ai ihe fijnd throtgh s housing:loan guerantee schems to ihe value of R.45 077 761 as at 31 December 2012, Refer to.nols 4

of the annual finantisl sta smaiits. H Croendwald, a trugtee of the fand Is a director of Ubank Lid.
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e _--mnswnnxem PROVIDENT FUND .

: SGHEIJI.II.E HA -
HCI'I'ESTD THE ANNUAL FIHA.HEI&L STA'I‘EMEHTB {t:untinuud}

Fnrﬂmwarundad 3 Dmmhﬁr_zu'la .

Y mum-mae ALLOCATED

012 - 1
: ] . ol : R L ‘R
Mhaglnﬁrngn;meyaar o . 680 707 572 -
" Withidrawal surplus athagmnfngnfmevearhﬂnmamharsamuum : - - 17 215209
. Withdrawal sutplis Fansféred tn benefit payables . - - S . (17 215209
L Gun‘uﬂﬂm F benefit statementermr S {312 284 202) 2 264 02,
axits i (57 422 670) 57 422 670
nyAstmant re " : : 430 286.745 L -
Coctibiofans for December 2047 in be slloeated - B4 39 50T -
Gmmmamumnwmmadsmhealhmhd 117961 221 S -
.'uramumfalnheallomtad o 297 Bas 678 G -
vl Arnolints 93{]1?9'239 . BEg 70T 572

'.The wim: mwal:surp'lus amnunt of R17 215 209 {n the priar :.'ear amse dus to the appl[naﬂm nf a \reahng s:;ala 1o membar
Bensfits iwhiati-exited the find priorto 30 Noveinber 2001 and have subséguently heen pald. The rmnsad rulea read with the
’ mninmm]:aneﬁtn in terie nfsacﬂun 14 uﬂﬁa ﬁm‘t rernwad 1ha mraaiing scale, : oo
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MINEWORKERS PROVIDEMT FURD
Regleiration, numiber: 1218723089

R 113:}30&[!;0{:-& '
R {4ocobooo
R 1357000000 -
R 12280Mi000

R 13902 D00 000

R 84000000
R 684000000

. Tha tﬂtal labiities _gﬁ:c_l.wnt_inganny TeseIve sceounts gmﬁﬁflled to R 14 586 000 000
{R 13 902,000 GO0 phiss R 584 000-000) as &t the valuation dats.

6. The lrablifty beld in-iaspact of eembers has been set equal te the sum of membear's fund
credits, and ncludes an sldvwanca for exited members not refleciad in the financlal
statemarits. Members' fund credits are. mada up of the member and employer
'nnnhihuhuns towarde. retirerment funding and amounts n‘ansferred irrln tha Fund, Increzzed
by muesﬁn&nl rah.lms :

The: Secﬁun 15(: surplus lebility refates to members who exited prior to 7 Dacember 200%
but were pald aﬁarﬁns date, These members had a vasting scale appfied to thair benedits
which reeuftedin a- surplus The Tristees have resnlved to apporilon this surptus in temms
c:fSechon 155 l:if’rhl Act, To these memhers

" The final bon‘us declarafion Ilabllrty_relatas to a el honus deslaration of 12% declared fo
acétive members affer the valuation date.
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Thsi jann{al pnsrﬁm orsnlvenny of the Fum:l ls aesassed by ﬂumpaﬁhg ﬂ-m tntal aﬁs&tﬁ nf
] d with th& )iz b]lil:las. The Fund [s snivent when the valua aftha asaets [ equal toor

ron, iﬁa assois of the Mingworkers Prnvldaht"}-'hnﬂ 'ﬂiém'éufﬁcient o
'_II aawal[ﬂame belanne In the ﬂakmerue asaiﬂ*l Demberzﬂnﬂ

D Hanﬂersnn .

Fellew of he Actuarial Eunla’n; of Sotth Afrca

Fa oftha. Inetitule of Achzaries

[n my capatity as thavaluator of the Fund and as an
Bmployes of Alemndar Foibes Finandel Sanices ({Pty) Lid

- mmapmmmmammmﬁmwmmmmmmgm.@mmwsmwmm

3""""’“ fa.{w’ﬁwg
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CHEDULE 1
MINEWOREERS PRDV]DENT FUIND
Bzgmtmhﬂrn matmber: 12/ Bf’i'.SEI'EB

' Repntt nf the Indep:ndmt Auditors of Mneworkers Provident Fumi to the Rr:gmua: pf Pension
Funde'on Factual Plndinigs

~.Far ﬂlePeﬂudmdcd 3£ D:c&mbl:r. 2'E|'12

| We bave Pe:fnmad the pidicadures agtced with you and mummtc.d below with - respe-:t o the:_'
'_aq:munung records ut'Mm ikers Provident Pund for the period ended 31 December 2012, as required

by youin terms of sectiofi 13 of the Pension Funds Act of South Africa, (the Act). Ouz

IW‘&S

undertakeh In accordance with the International $tandard on Related Services (4400) Engagements to-

- perform agteed-upon procedures regarding finaficial informaton. Thie respousibilicy fox determining the

pmoedu:es agread to be performed s that of the- Rngmlmr Df Pmsmn

adequaqr or atherwize
Fundﬁ -

"L
'.l'

Pmce:luru and findings 77 ' g ' -
_Dut_p:oc;dum_and the go#rédponding findings thereon arc szt out in the table below.
| Pmceduren Findings -
1 ' Weselecteﬂnsampleofthelessetufﬁtn '
10% of participating emplogers and for the
Following three mnths: April 2012, Jone 2012
and December 2012, petfumled the following
procedures:
11 | Weagreed, in ruha], ﬂ:u': data réceived by the The data received by the adminisirator, in totsl
administrator to the cash received by the fund. | sgreed to the cish received by the fund.
1.2 We inspected the bank statetneats, as Contlmtions wete déposited with a registered
‘ippropriate, for the date on which the cash bank in accordance with section 13A of the
| was feceived to' determine whether the Act, except for the following contributions
contributions were deposited with 2 registeced | which were received laté:
benk in accondance with section 134 of the o o .
Act and whether late payment intetest has v ;‘gf 2Vaﬂl1;:§l;::l1ﬂ;l—_lrtmns fo,;n?l;m:mbﬂ
been taised in terme of repulation 33, where ' Amaary
applicable. # UMUSA Mining - conitbutions for
_ December 2012 received on 9 Januacy
2013, contrdbunions for June 2012 received
on 10 July 2012 and contdbutons for April
2012 received an 10 Iﬂaj’ 2012,
Thie late payment fnterest had been mised for
the employers noted above in terms of
regulation 33,
113 We ingpected the a:muntlng records of the Armounts disclosed as arrear contributions at
fond to determine whether amounts disclosed | petiod end have beea paid to the fund in
as atrear contbributions at perod-end have been | accordance with the requirements uf secton
paid to the fund in accordance with the 13A of the Acc
tequirements of secfion 13A of the Act,
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Pmmdurea

F'mﬂingﬂ

We inspected the list of investments held b]r

‘the fund for any investments prohibited in
terms of section 19(4) of the Act.

‘The fund does mtholdmmtmmts
prohibited in teems of section 19(4) of the Act.

21, "Wllewiﬂvementsheldmthepamupanng
N '::mployuraxneadedﬁ%,wemspmtedthe

.sppmpnaf:e Financial Services Board approval.

Not applicable as the inwegtments held in
participating empleyers did fiot exeeed 5%.

o E-x

We ohriained wiitten uunﬁmmhﬂns qf

invesiment balances and spreed details of the
.| confirmations raceived to the investment

balaces reflected in the general ledger.

The details of the writien confirnations
received agreed to the invesement balances
reflected in the general ledger, emept tor the

follnﬂmg'

't3: _ Theix was a Afference DfR?..El 117

between the doasing book valee per the -
ptiat yeat's Investment confirmation and
“the npeniug Lok vale pet the curtent
" year's investment confirmation rﬂ:ﬂwad
. froem Cadiz Transition Masager,

We. nbmned the list. ofhummgloans pranted
b mcmbm by the fund in terms of section

© .t 1%(3) bF the Acy as 4t 3T December 2012 and
) pe:famad the following pmctdm:es

'i-Weag:eedth: loarig 6f the ahove lat to the

corxeaponding. aucount in the gmeml ledget.

-Not applicable to the fund, The fund did not

grant direct housing loans to memberg,

“From the nbnve list, we selected a sampla uf

the lesser of 25 or 10% of honsing loans.” We
determined whether the eelected housing loans
werd granted in terms of the requirements of
section 19(5) of the Act, in terms of the
secuziry provided and the inrerest raves apphﬂd

© - | 1o the loana,

Not applicable to the fund. ‘The: fund did not
graat direct housing loans o members,

1F the fond issmed mare than 100 loans or the

totel princpal debt of all outstanding loans
exceeded RI00 000, we determined whether

1 the fand was registered 48 a cradit provider

under the National Credit Act, 2005 (the NCA)
and whether an asstuanece report had been
issued to the Wational Credit tor in
tenms af secion 16{1){b) of the NCA and
regulations 67 and 68 to the NCA.

Not applicable to the kind. The find did not
grant direct housing loans o members,

We chimined the list of housing loan
guarantecs gratibed o members by the fond in
tertna of section 19(5) of the Act as at 31
December 2012 We selected a sample of the
lesser of 25 or 10% of housing puataatess
feorn the list. For the sample selecred, we

| eompared the woral for puarantess issved on

hehalf of the members to the tatal of member
individual fund credits, to determine whether
the total guatantees issued exceeded the total

| membér individud fund credits allowed in

teoms of the Act and/or the riles of the fnd

We found that for the sampltlan]ccted that the
tofal housing loan guarantees issned did nos
exceed the total member individual credits.
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tor the correspotidityy account in the general
ledper.

L Proe;:lm:es _ Findings
5 We dbtmned a hsl: of otherloans as at:31 . | Notapplicable 10 the fund, The fond did not
Co Decemnber 2012 and determined whether theae grant other loans In terrna of the rcquucmmts
S loans wete granted in tetrns of the nfsemnniﬂ(ﬁ}ﬂ
| réqiticements of section 19(S)B. R
L | We obtained written confiomzton fram the We found that ﬁdehtjr nsurance coverwasin -
- fundsm,m.netthnt Bdelity insurance cover was | place throughout the pedod ended 31
_ " | in pleé throughout the pericd ended 31 Decemhber 2012,
- Da::anber 2012, )
7 We obaiined a list of section ‘14 transfers to
R _mdfrpmthcﬁmdtbmughputthapmud
e ended 31 December 2012, gelected u sample of
the lesser of 25 or 10% of ttansfers In and the
| lesser of 25 ar lﬂ%'of transfers put, and
| petformed the following procedures: .
71| Weagreod the section 14 teansfors to and from | The Section 14 tratsfers t6 and from the Amd
: the fend 1o the approved section 14. agreed to the approved section 14
| documesitation received from the Financial docamentation received from the Financial
‘Services Bnm-lm respect of each transfer. Scrvices Board, cxcept for the following
B transfers: -
‘s Transfer to Sentinel Mining Induatry
.. - -Retirement Fund, effective date frorm
/0972011 e 06/10/2011 was
approved by the Financial Services Board
for 75 members but only 72 members
iransfecred.
.o Trangfer 1o Sentinel Mining Industy
Retitement Fund, effective date from
01/02/7012 to 01 /06/2012 was
appraved by the Financial Services Boavd
for 223 members but dnly 81 members
transberred, '
»  Transter to Mine Emplayees Pengion -
‘Fund, effective date fraom 0170972011 to
05/10/2011 was apptoved by the
Financial Services Board for 3% member
but enly 31 members eransfecred,
& Transfer to Mine Employees Pension
Find, effective date from 0170272012 o
01/06/2012 was approved by the
Tinandal Services Board for 06 members
but only 32 members transierred, :
#  Tmnsfer to Chamber of Mines
Resirement Fund, effective date from
0170872010 was approved by the
Pinancial Services Board for 4 membuers
but only 2 members trangferred.
T2 We agreed the above list of section 14 tansfers | We found that the list of the section 14

trams fers agreed to the corresponding acconnt
in the peneral ledger,
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7.3 - | We determinied by inspectioms whether the We found that the transfers were

| tranafers wete received/paid within 60 days of | received/paid within 60 days of approvat and
' gpproval and whether the prowth and'interest | growth and investment remms were allocated
|, retten hiad been allocated unfil date of | vnél date of recéipt/payment. The following
| teceipt/ payment. - ' exceptions were nated:

' L 3 ®  Tranafery Fromn the Uthaga Provident
Fund, effective date from 0706/ 2007,
twn members aé still papable at the. end
of the cument period.

s Transfér fo Sentinel hmtndmtty
~ Retirement Food, effective date from
: Ulfﬂgfmli e 061072011

» . Transfer toSenunclMimngIndustry

. S _ Retitement Fund, effective date from

o R I L R ' 01/01/2006,a balance of R2 902 227 is

. ) oL ' suﬂpayableﬂtlhtﬁndufihﬂmumt
petiod. .

%. . ‘Transfers mMincEmployees Pension
Pund, effective date from 31/01,/2002 1o

- 30842009, a balance of R129 344 I anill

L payableatthe end of the nme.ntpmod.

¥  ‘Transfer to Mine Emplajltee Pension
Fund, effective dite from 01/01/2006, a
balance of R1 050 480 ia still payable at
the exid of the current perdod.

&  Tranafer to Chember of Mines
Retirernent Fund, effective date fram
01/0B,/2011.

s Transferto Amplats Retfrement Pund,
effecuve date from Difﬂ?flﬂﬂ_’g a
halanice of BT 953 is siill payable at the

_ R _ end of the current period.
74 | Inrespect of unitised funds, we selected a For the sample selected, the units purchased
: " | samgle of the lesser of 25 o 10% of the on the sdministraion systems were correctly
members transferzed and recaloulated the calculsted on the date of recsipt,

puechase of units for the amouat received
using the unit price per the administration
systern on the date of receipt. (Where units

| were purchased after date of receipt
investment serarn was included from the date

of receipt 1o the date of purchase)

a We obtained 2 list of accumulated member

' credits a5 ceflected an the administrator’s
member register ag at 31 Decemnbec 2012 and
performed the following proceduces:
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| Findings

i

8.1

'- We agreed the dosing balance oi the Lst to the

‘corresponding zeéount in, the annual Anancial

|| satemienis as at 31 Dnc:mbm: 2E]12.

1"

“The closing balance of the list agreed t6 the
cotresponding account in the amal financial
atntements for metnbers” individnal accounts as
at 31 December 2012, except for the amatints

{ to be allocated of R930 179 239 aa dizcloged in

note 19 of the Nates to the Anmml Financial

' _ Statemmm

£2

[ 1085 of the memibers From the listand
perf'om&d the. fD,II,Dwmg p:umdu.tes.

fsa

We agteed the miémbet and empluytr
contrbutions recéived for the selected
members pet the adininistrator’s Eystem to

information supplied by the participating .

.l r.tuplujl':tﬁ fora sample of 3 mnntbs

The member and emplnyer contdbutinns

received for the selorted members per the

admitistrator’s system agreed to information
supplied by the pattlupaung employers for the |

3 months salectr_:d.

In réspect of umused investmenit products, we
calculated the convitsion of the selrcted

- l:ﬂnl;l:lbuﬂms at]:h.cmntpl:itﬁpel:ﬂw

| whethet these) ‘it were correctly calculate.d

adininisteation system on the dates that the
cotitribirtdons were invested and detsrmined

mdaddedm&lemungunimfm:ﬂmﬁﬂ

I petiod.

We calenlated the conversion of thc selected |
contributions at the unit price per the

-administration gystem, on the dates that the
" conirfhutions were inreated and found that

these tnits were correctly calculated and added

_ _mtlmemstmgmumfurtheﬁﬂlp:nud.

8.2.3

Tn respect of'_m:i.itised ivestmient products, we

‘recalculated the conversion of nnit at the cod

of the periad ai the period end wait price and
agréed the amennt to the mnmhe:r’s recond on
the mmihel: negl.s'ter :

We recalcnlated the conversion of unils at the
end of the period, at the perod end unit price
and we found that the amount agreed to the
membet’s record on the memnber registes,

424

I respect of Unitised investment pmducta we
agreed the perind end unit price as authorised
in rerms of the rules of the fand to the wnit
piices-on the adminfserarion system used to
calculate the mm:.be: credits,

We agreed the pedod end unit price s
suthorized in ternsg of the rles of the fund o
the unit prices oz the adminfstration sysbemn
wsed to caloulate the member credits.

825 -

~In respect of non-unitised investment
products, we 4greed the renrn sllocated to the
.member's fund cfedit on the administrator’s

records to the tetumn approved in accordance
with a reschition 6f the Board of Ttustees or
the roles of thié fimd.

ot applicable to the fond, with effect from 1
Januacy 2011 the fund fs no omger a nan-
vnitised band,

83

We selecred a sample of the lesaer of 25.01
10% of members who switched between
investment portfplios during the petiod and
determined whether the portfolios were
corectly switched and that the correct smount
was switched in zecordance with notification
of the member's dection. We inspected
whether any fees. deducted wete approved by

| the Board of Trustees.

Mot applicable to the fund a5 the fund was not
4 member ndividual choice fu‘nd fot the yeat
under review.
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-| Findings

1f 2 surplus appnrnonment scheme was
_appmvcdbythe F5B in the current petiod, wre
-selected a sample of lesser 25 or 10% from the
- surphys schedules and we agreed the allocation
| ‘of the fund surphus of the scheme to the

individiial allocation in the sember :euntﬂs pet
the admmstraunn Fystem.

Not applicable to the fand. The Fnd,
submiitted a nil surplus scheme as at 31
Deceinber 2005 to the Pingncial Setvices
Board on 29 December 2005 and the Repistrar
of Pensior Punds tecorded it as il surphng
gnbmission on 17 Febmary 2006,

v )

| For unitised mv:eshnmtproducts where

. | member pottialios are backed by specific

| ponfoliod, wé dgreed the valoes of investments
- | epecified by the members investraent choice to
|: thie nvembiers Babilities per prodnct for that

.| cheice and inspected the aceuracy of

nenundlmgjmm

Not applicabls to the fund. The member
balances ate not backed by specific inveatment |-
poctfalios. . : . '

'We inspecied the most recent stamtory
-vihuation report to determine whether the fand

was undet-fundad. For under-funded Emds
were denemunedwheﬂ:era echeme, as -

“required i terms of section 18 of Pension

Pund Act in South Africa, has been
mplmmtedm:cmtdjrtheshﬂﬂfﬂﬂ-

In acl'_'Dtdﬂ.lll:E with r:ht Toost recent statutory
valuation report ag at 31 December 2009, te
fond was not mrder fanded.

T

ttatements a.nd performed the f‘n]lnwmg
procaduree

| We dhtéi:iéi;l_"ihe analysis of the movements in |
the fund's-reserve accounts from the Goancial

“110.1.

Wug;reed the opening balance to the pricr
perioid finuncial statements

We found that the opening balance agreed to
the prior petiod financial statemments, except
for the-prior period adjustments reflected oo
the Risk Reserve Account as ceflected in note
18 of the Nates to the Annual Finmcr_zal

Staterments,

10.2

Wehépected the niles of the fond to
détennine whether the movernents io the
find's reserve accounts were in tenns of the

| sules of the fund and the Act.

We found that the nﬁvments in the fand's
teperve accounts were in tertnd of the tales of
the fund and dhe Art

11 -

“We obtained & Kst of hamp sum benefhts

reflected as expenses in the fund's Statements
of Changes in MNer Assets and Funds and
performed the following proceduses:

1111

We apteed the list to the respective genieral
ledges benefit expense acoounts.

We found that the lisk agteed to the respective
general ledger benefit expense accounts.

11.2

 We selected a sample lesser of 25 benefits or

10%.of the total benefit expenses from the list
and performed the following procedures:

11.21

We agreed the claim to the applicable,
authotised supporting documentation,

We found that the ¢laims apreed to the
authorised supporting docomentation.
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P‘mcedums

Findings

1132 | For death benefits, whete z portion of the
benefit was ceinstieed by the fand, we
detefmined whiflicr.the recovery from the
_ msﬂ:e.l.'was remtved.byﬂm fund. -

For the sampl.e of death benefts tested we
fmmdthatﬂlepntﬂnn of drath. benefits
reinsured by the fund had he&u received or
accrued by the furd.

ag:endth: op:nmg ﬁmdcm&t&:rtht -
meniber to thé ppening fund credit geport and
determined whether contributions wete added
everymmthmul the date oFexit, (either by R
" }:drhount of in case of unitied funds, by units)
: -Weage&d ﬂ:e'hs.lancepfml ontto mﬂmhertu
| the fond eredir reportaradnnnmmm s},?su:m
:a.s at the dare uf it .

The opemngfuudn:mdxt for the m::mhar
agreed to the opeping fund credit report and
the contributions were added every month -
until the date of exit. We found that the .

| halance paid out to member agreed to the fimd )
- | credit report or admmu trativn spstem as at
date clf exit.

~televant aumomaﬂnn.

112.4' We inspected whethies tl“mp«ymerﬁs agreed to - '

'I'nn payments agreed to the l:tlm'mt
authodsation.

112" | We ohmined & 5 capy of the listing of pensioness

- :a.ndpc:tfonned the Enﬂﬂmgpmcedum

1123-. -Weap:cedthnmm]pmumm paid to the -

| costesponding acequnt in the general ledger.

Not applicsble to the fond. -

' .-:-'; 1122 . | We selected a sample.of the lesser 25 ar 1% _

| oF pesion paid from the abovelistand
performed the filiowing proceduires:

Nat spplicable to the fond. _

~ ['1221 | We agreed the pensioner increases to

gu_ﬂ;iijﬁsﬁdnn by the Board of Trustegs ar
othet level sapporting docamentation.

Not 2pplicable to the fund,

1222 | Welndpected evidence supporting the fact that
| the pensioners selected were still alive. :

Not applicable to the Fmgd

13 Where thcﬁmdhaﬂmnaumdltspmslnnm
| -with an insurer, we obtaned a written,
confimnition of the pensions paid fom the
insures inclndinp assets and liability balances
and agteed this to the fond's general ledper
pensiot. EIPEI:IBE, asget and Bability acconngs.

| Mot applicable to the Fund.

Az the abovi p:ocedu.ms do not constifnte either an aodit or a review made in accordance with
Intemational Standards on Auvditing or International Standacde on Review Engagemeats, we do not
cxpress any assurance on the procedures performed. Had we perfosmed additional procedures or had we
performed an wodit or review of the relevant infoemation, other martrers might have come vo our artenton

that would hove been rgpn:tud. to you,

Cur report is solely fmnegulﬂturp’ purposes and rnay oot be distrdbuted to, or relied on, by partes other

than he Registrar of Pénsion Funds.

éﬂ’ﬂ} & L’]{aw*q %
Ernst & Younp L}:..} v/
Direciot — Deon van der Walt
Rngmte:r.cd Audiver
Chartered Accoumtants: {Ei&}
Jehanneshurg
Trate: & J o ADNS
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: HIHEWDRHEHE PRD\HBEHT FUND
- SCHEDIULE {A - SCHEDILES PERTAINING TO THE ANFIUAL FINANCIAL STATEMENTS
. ,:Furth.e mr mdad 31 Dmmlnr 202 :

- A’ DIRECT mu mn nemsrrs

" Falr value
SRR - : - R.
Flmtrdaum-ml Elank RN B _ _ - 40384 178
Unseftied. Interast Ad]ustmeni ' ' ' : : ' 1345
AFBERN 08032015 J+240::= - . . : . ; o - 13647127
. DBGI2ATFRN2/07H6 140 - P . - : . 1732 ATR
. BG2ZAI FRNZ107AGJF40 - ' o - ' _ 1012658
BIDOAFRMN23T1T 4130 .00 o . _ 4027 411,
- GPLOO7 FRN O1/00A6 Mdd0 .~ . : © 10108 363
DM ADSA FRN-DBHM1Z 676 . - B . - 10080380, ..
DM ABSA ERN 28/03M30#07 7. - - , . 2002802 .
DMABSA FRN 030114066 . - - S T 18243 427
MABSA FRN 210813 140 = © : - 12088 714

.- 'Dn ARSA FRN. 200818 hd0. 7 . _ S . . B010.245
i -:DMFSRFRNIMM‘HJH{I - . T 30A0 BSE°
206724
{0p2s20. -0
_ 11189907 ¢
: . 2022800 -

-BMFBRFRNMQE'IEJME o : : 1008.200.. .-
OM ESR FRN-120014 .75 . J : _ Boz2 784 .

W FSR FHNBE1U14J+T25 S © 10128664 -
.. - 'BMFSRFRN 170414 3460 - : . 10112619 .
ST DM FBR FRNA710413 540 _ . 4445
Cv . DNUINVERNZIDBA3 448 . . . . . T Lo 100102 - ]
.- DM'NED:FRN O7/03/13 Jd5 - - o Emgms -

DM NED FRH 236064 3 J#58 D . - 2000877,
DM NED FRN 22063344756 - 7 047 378
DM NED FRN 080093 J+47.5 - - o 40561
DM NED FRN 0910130441 © - _ 3037 322
D NED-FRN 101013, J+47- _ o . : o : B 073 742
DMMED FEN 170414 1460 _ an 332182
DM NEDFRN 081113 H37.56 . 20470
" OM'STD FRM 12/D4413 Jidn - : _ 5068 244
Pi STD FRN 240513 J#40 . o 2009 B892
DMSTDFRN231213 14565 . - : 32012 581

. DM'BTD FRN 000713 .H42.5 . 4 (37 455

" DMSTD FRN190713 4B 30092 107
DM STD FRN 20/07/13 J446 7 057 318

 DMEID FRN 150914 475 : . : _ 5020272

. . DM STDFRN 031054 J+72.5 . 5086 014
OM:STD FRN 081013 JH37.5 . 11138.071

* DNISTD FRN 071114 J+65 _ - & 039 810
EQiB5U FRN 110514 J+410 : 5 018 BB2
FSR FRN 0401/13 J+42.5 : 1013278
HILBO1 FRN 18075 J+134 o , 8 105 048
Initial Margin Account. . ' . C 7 029 245
ING4E FRN 270893 4575 E . : 3018 24D
Wo7 FRN 3143113 J+i40: - 2 000 768
NED FRN 050613 J+55 STEP 17 08B 356
NCHA11 FRN J+125 22/06/15 _ 3 BOT 23R
NV FRN 2205130469 - 3 018 580
NOU FRN 220613 80 - : ’ : 452 962
NTG16 FRN 28/07/15 J+142 . 3693600
PR2AIG FRN 150614 J+99 & 0410 146
PRM1A4L FRN 15/02M14- J#135 3 380 800
SBKAH FRN 241020 1+235 11 104 090
EBS22 FRM 24/06A 5 J+105 : 201B 464
* 8B BarfarFRN 221019 1485 7 075 066
frvaztment DEFCr - ZAR ' _ (366 633 513)

" THEAA2 FRM 18401416 J+120 8 108 444
TORQ1 FRM 15/06/14 J+125 B DE4 072

TPDADZ FRN 050417 J+120 ' D 989 584
el Page 54



HIHEWDHKEHS PRD\"IDENT FIJHD _
. BCHEDULE |14 - SCHEDULES PERTAINING TQ THE ANNUAL FIHAHE!AL STATEMENTG
Furlha mr anded 31 Dacemhar 202 '

Ll -ﬂBDPH LB 310513 aua _: L . . 19 439 272
-+ LAND.GPM 070313 e e oo 4 0439 259
T LANDPN:150312. D : - 11 871 167
_FIRSTR, ZAREeﬂlemmﬁAnmm v . : 216844
. STDBICZAR FDP 5.1268%11/01/2013 . _ . 3047 178
:'Z--'_STEHKZhRPDPEEE%E?mmma ) L. . S 9 012 BOG
. STOBK ZARFDP 5.72% 23012013 - ) : : 5135 330
. STDBK ZAR FDFP 5.725% 25/01/2013 _ : . 5134800
CITIRK Z4R Call Accounk; -~ .. . S . - - .. 1000000
- DELIBNK:ZAR Caill Accovint ' ' : 1 000 000
< ABSA CODS2% 2040 o S 3030345
" EIRSTR-COD 5.176%: zamzms ' ST : 4030 6B
: - Lo . L Jop2a 17
INVBRGOD8:3% 18/04/2013: - : : - B267190
. BTDBKCOD 5.295% 17’.41]5!21]13 ' 2otz
. STDBKCOD S 28w 0amsms . - . ; o - 2046 208
THEBA CODYE.276% numwma . : - 2024279
" BLUET CP§ ﬂt]‘lﬂﬂ“u:i o _ -2 984 160
s .  aspo?
2087 128
BEATIL .
4 893530
- G003 D52
3042230
5003 245
_ 8112714
o _ : B - o 6045233
:_.mwuawﬁ%wmum e o . . 7 060008
#7- ARSAVCD BABATION2A . ' o . : B 04 040
L L ARBAVCDS,1% 18032014 _ : - TOI5210
.. -ABBAMCD 8.125% DA/03/2074 : 7031 717
- TABBAVCD 6:15% 26/0212014 e : 4048 528
* AFRBK VCD 6,35% 04072 - 4058 151
* - AFRAKVCD B475% 06/08/2 4018 450
4028 B17.
: ) 026752
‘AFRBKNVEDS.075% 0810472015 . —_— : 5 0BT AG8
AFRBENGD 7.0750: 0B50/2013 - : 1018 282
AFRBICVCD 7.125% 07/03/2014 - : az5 767
- FIRSTR Vi 8.600%. 07082013, - . , 7 DEB 546
 FIRSTR VCP.5.806% 10M 02014 3023 4B
FIRSTR VOB 5.875% 070812014 4 035 410
FIRSTR VGD 5.878% CEI0A2014 : 6052 15D
FIRETRVCD BLABE 131082014 . 3 009 673
FIRE!TRVBDGDEE%HTMH . ) 4036 36
INVBI.VED 8.025% 20/06/2014 10060 326
NEDB YCD 5.575% 1110475013 ¥ 0BT 872
NEDB VCD 5.576% 169/0472013 & 048 210
" NECP ¥CD 6,B% 1806/ 013 - B03G2e7
NEDB VCD 5.75% 0802203 B 074 B55
NEDB.VCD 5.9% 14/08/2014 3023 275
NEDE VCD 5.925% D6/0A/2014 _ 5020 291
NEDB VCD .076% 00/07/2015 b 070 738
NEDE YCI 6.075% 08/05/2015 . : 5 D44 538
 STDBRK.VCD 5.875% 01/08/2014 . _ . 4 038 620
. BTDBK VCD:5.826% 13/M5/2014 5014 609
5TDBK VGO 6.026% 20072015 4 045 879
" BTOBK VD 5.225% 05032015 7032 234
RHERA YOO 5.425% 22001/2013 4 0365 881
- PRUDENTIAL MONEY MARKET-B CLASS : 8 2B0 048
-SFX.INITIAL MARGIN ZAR CALL 467 806
-Pridential Cash account 235 066
FUTURES SETTLEMENT 477 238
. Cagh Fnb.Cusfodian - Kagiso 2392 849
Nedear inveglmant Bank Zar Call Account . G5 707 985

Kaglso Safex Intial Margin 1 605108
' ' : Page 65



F-IHEWDRKERE FRD\I'IDEHT FUND |
~ SCHEDULE IA - SCHEDULES PERTAINING TO TI'IE AHHI.IAL FIHHHGIAL SThTEMEHTS
) Fnr t’hu yur ondﬂl M Dupﬂmbur 2I:I‘|2 :

(:ornnnﬁnn Eafmc Tnﬂai Margln o - Ja 520

- Coronatlon.Cash’ : : - {141 468)
.- ‘Coonation Active Gash PUZarGBIlA.mmmI 10833 013
" Cash Enb Cugtodlan - Argon - : : 13 B52 650

- (i&gh fFnb Ciiitotlan - Afenn . . 30719 229
- Caah fFnb Gastodian < Margﬂrnc.a . , o 60 703 £47

- Safex Far Call - S _ _ . - 20DD4752
" Sérfiax ntial Margin: Iar Call m:mml ) .. : 23 041 175
‘NEDG.A% 1406137 : o . - : 38 137163
RCOEBOZ27. 105%: 15&?13 . ] ' 2034 674
"MCD ERS 15/04413 J+I65 .- ” _ : . .5086600
BBSAFSCCIN. ED.-‘Sﬂa.I-i-HD _ ' -8 01318
'-'acuaznmzuumnnaa . : . . ... BDAATET
- AABAFGLN 201215 iBD .-~ . . - TEOMTM
" AMSAF CLN 27/0EME. .H-ﬂD : : 10 0PB 716
.. "BHE CLN 260817 J+286 : : : _ 10 019 841
" ORH1A2 FRS 261017 J+128 : _ S . 5037 302
"EBC GLN 28j04/16 .+185 : o _ - 19-{8B.5@9-
BHECLN-ZB0243 470 .. . . . - 5026 043
- ._TH1WFRB1&DT174+14BE : : R - GIEAME
. - ESK GLN 207313 J#120- _' e - o2t
" BTDESGC GEN 7/313488 - T ' S " 4015663
Esﬁnmanuawwmw _ : . T . DOOG490
.. NELSRNOWOS13JH5ECT | T - : - e B0 RN
© 7 . MED.SRM 060513 J+65-BXT _ : I ‘B D44 532
. -NED'GRN 28/05/43 455 EXT - _ L C301Thez.
' NED 8RN 1004443 J+56 EXT : i : R 117 .
- :NED.BRN 780715 J+108 AmDE - L - 1DAE0ea2 . .

" :NED SRN 181048 J+100 1miD o _ _ 5 080 165
NED SRN. 191015 J+97.5 SmD . : : 1D 144956
I8A FRS 214117 J+196 _ : o 6 896 127

Thd 028 4068
“DIRECT BONDS AND DEBENTURES
c1 ."Elll_al.' ‘bonds and 2ecurifias

o . : " Secured Fair value
DIRECT HOLDINGS byfuneecured R
Gavémmernt or pmvinmi admimstretlon Secured. 2 349 203 958
Local authaiities = -~ UnSecurad ' 181640
Corporate bonds _ . UnSecirad - 143 326 078
To’[:al bifs, Bonds and smnti‘as 2 528 710645

Page 56



- MlHE‘ii'ORRERs FHUHIDEHT FUND -

.. BCHEDULE A - SCHEDULEE PEET.MI'IIIIG TD THE ANNLUAL FIHAHGIAL BT, ATEMENTS

' Fortheyaarandud al Dm:amhnr 2012

Tot)

. =k Pfirnaryr IIEﬁn'g' on JSE ..
"E2. -Becondary llsting. oy JSE
Tntal equihﬂs

. E1_ Primary listing on JSE

" lssued starea

4 811080 997
1 672 548 258

5 493 B3B 243

Fair valua

. Pirect Holdings Holding mumber Holding
R o o : % . R
. ~Afitan Rawbow Minerle L. 315 523 000 §o0 352 D41 168 005 440
" Wasgpers L, - ) 414 40000 - Brs 002 021 3Bt 267 887
" Standard: Eﬂl‘kﬂfﬁb‘lﬂl‘iﬂfﬂﬂa L'Iid 1 B0G 136000 - 3B44 7B4 022 421 403 921
. Satol Lid: ° 648 211 000 92397942 D010 - 440125347
Rt Group L0 : 1 886 464 000 3747666 0,20 666 585 309
__|I|1p3|ﬂ Plathum H'Dldll'm G " B51.714 DOO T1 2681820 _D120 208 6BB 182
Top2s%h. = - : ' ' ‘7296566 D61
. Offier 3614723926
4 841089 547
m=
Durent Hnld]ngs lsgued sharea*  Holding number Holding Falr valte
o e %56 561 000 371834 0,65 T44 681549
Hritigh Ftl'l'lEﬂﬂl'l Thban:m: Pll‘." ’ Z 026 266 000 5VB 248 o.03 247 B18 502
lell'lﬂl“pllftn L. 357247000 2052311 0,65 187 1/ 763
~ AngloAmencan Fle 1 406 480 000 150438 911 280 606 533
_ B.hpBlllITm Ple: v 21381858 000 1°D45 524 0,05 306 244 026
Top28% & o ' ' i 1278218 487
Othar . 298 329 79
Total - 1.BT2 548 256
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WRNEWORKERS PROVIDENT FUND

- BCHEPULE LA - SCHEDULES FEITI'AJH‘H'G TO THE ANNUAL FIHMIGIAL BTATEHIENTS

. Forthe yenr anl:tm:l i) Der.emhar 2012

' ':i=' DIHEGTPEEFEREHCE SHARES
D‘l‘nctﬂnldlngs . hauedshares Hoiding nmber Holding, ~ Fairvalue -
Allied Elecartcs Gmpnmﬁunud 11 D0 D00 25406 684 17203462
. Glover Industries L1d .. _ ‘B0 442 000 780600 UE7 . - 1367112
' ..'rnpm S , ~ 30 064 604
- Tofal - Lo L ' 30 060 B4
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MIHEWDEKERS FHD‘JI DEIIT FUND
“e 7 SCHEDULE[A - BCHEDULES 'PERTAINING TO THE ANNOAL FINANCIAL ETATEHEHTS
— Fnrl!m vnarendud 31 Pecember 2012

Directboidings ~  Stiks pce Expirydste PutiCal  Premium  Full expigsure
: il : ) T R {notional
: : armount)
: : : . R
Rzuzs‘fLF n’m213 _ 7 07M272013 T ) .
.- FE.REA]- Z8.08/07/13 FLDAT - 1 OBATI2013 . 3068 00O .4.230 B29
- FFREAN;Z:8% 0B/07/3 FIX . 072013 : {3066 D00} - (4575 840)
RIBA YLE 070213 T ari2iama 1275 S
. -R20BYEF 70213 "8 D7/02/2013 428 -
. R20BYLF 070213 . 8 o (18) -
. RZ0GGA VM- Vaijation Margin - 68 360 -
_ --._;aamsavmyarraunn Margn - {944 376) -
© - R188G3 ¥M Varation:Margin - {6 767 700} -
- “MIB7GE VM Variation Margin L= o (204 440) -
GEHMWmmIn ; I B : {341&00} B

SRABEYLEOTO2AA . o ool L - 0710272013 -

L ABHEAL 276 nmc:-maF[aAT L o722 6193 mn B 482 424

_ABREAL 2.75 CBIO7HMITIX - 080223 (5153000) . (D130:215)

. R186FEB.070213.7.25 CALL - " 1868 070272013 Call (282 0BE) -
"REOBFEBOI0213B83PUT-. = . 0 270 O7/0272033. Put ' (0eon -
 R206 FERO70213'8.83 PUT - .. 115 0702201 Put {0 449) - : '
--.-.:DEHthEscaNTRArl’:AEH S N 2 3 L
. BACKING DT S
'Al,smLsmsznua‘isPazum T 1298 20/03/2013  Put {352 030) A
_ALBIALSIHI200313P 33850 - 3671 2000372013 Pt _ GHE 054 -
ALSIALSIHA200313 P 33350 . 0 4221 20/032013 Put. . BT OBD - - -
ALS) ALEIHS 200313 P 32100 - ‘12096 20/03/2013 Put 447 219 -
ALSIALSIH3 200313 P 34450 . - '5.053 200032013 Put 116 940 -
- ALSIALSIMI2E0813P 32400 .~ 1334 20/053/2013 Put {316 600) -
© ¢ MSIALGIHAZOO313P 33760 0 1680 P0/05/2013 Put . {72 200) -
- ALSIHS(ALSIJ200 FUT 2000313 - . 96/012 20082013 - -
- EA148B/AGLQ nmumaunma - CBTT 20032013 Call (309 626) -
. c2p481 - — I '
Eng;iﬁmsm AGLAHA 2m313 ~ 7 2201 20/03/2013 Call ' 416 766 =
o 100 - S ) )
o E4147HAGLE ABLOH3 20013 1324 20/032013 Put - (573 970} -
' . P223@8 - T
. EATTTTAMEQ. MPQH3 2nua1aP 207 20/03/2093 Pui {190 246) C-

- 114,84 : :
EB43B3XN 1XNGHS 200313 P 8 204032013 Put 201 030 .
4020 :

ES4390/LXN L:(MQHE zuuma c 9 20/032073 Call 12 220 -
56.75 :
. EB43921L%N LanHa 200313(: 8 20/09/2013 Cal (3 332) -
6148 :
'EE1341J'TFGQTFGQH32]]DE13P 209 2003/2013 Put (166 108) -
100.03

ALSIHHALSI 1200 FUT 200313 34 629 20/03/2013 (365 960) -
H75260/DTOP DTOFH3200313 P 4001 20/03/2003  Put 1476 034 -
6280 -

B75262/DTOP DTOPHA 21:0313 1210 20/03/2013 Call 385 068 -
G 7640 .

B75284/0TOP DT'DF‘HEI 2nu313 p 2144 20/03/2013 Put {794 p82) :
5840

B75380/OTOP DTOPHI 200313 U @41 20i032013 Call 214 787 -
C 7670

BAN419/DTOP DTOPH3 200313 P 4169 20/03f2013 Put : 3 029670 -
6580 - :

Total optons (1012 903)
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' _umewonnens PROVIDENT FUND
. ‘SCHEDULE [A % SCHEDULES PERTAINING TO THE AHHUAL FINANGIAL S‘I‘ATEHIEHTB
o Fnr Il.'lawar amlad 31 Decemhar iz

: Aﬂ“‘ ﬂWﬂP t‘ansanﬂnns '

Fixed rate if

Varlable rate if

Page 60

Sl Natfonal amount Fafr value
N L L applicabla applicably R R
" ABSSWP B.0% 16MO4FL - - a - "(42 178 000) (13 746 538)
"ABS BWP- 18010534 FLOAT - . - 12 178 000 12 308 870 -
ABE SWP 7.706 03/{2/36 F1 8 - 13 107 Q0O 14168 062
o ABS BWP 08M2/35 FLOAT - - . 3107 00D) . (13 181.523)
- ABSSWP 7.82% DRICIZE FI 8 - 234 s ¢ 2R-264'B41
- ABSSWPa5% 15128 FIX B - .. (14489000) - . (166683189 -
- . DS SWE. 1510436 FLOAT - - - 14489000 - 14644706 -
- ABSA'SWEP- 210937 8915 7 - {7 784 DOO) (7-B00 144)
- I ABSAEWP 2 omaT J:D- - - U FE4A DO - 1785626
. B3 SYWP DEMD1/28,FLOAT - - (23484 897). - - (2ATHETIY .
. ABSSWEBT%Z‘IMBFI B - BAB2 00D 10026951 .
. ABSSWE 21/08/28 FLOAT - - {8 682.000) . {8811 003)
" ABSSWP 20 {ME FLOAT - - - {18 280 0OD] (10440 350). -
- ABS SWP 8 ,50% 0410615 F1 ] - {5 504 0O0) - ([B06T 288) -
':ABSSWFMUMEFL{JHT - - 5 593 0a0 T 5814849 -
L. ABE SWP-030815 FLOAT - - {26 254 000) (26 461 43)
- AHE 99, 57% DANeNnE Fl 10 - . 20 254000 _.20423 648
. ABS SUYP B.37% 28/08H5F o - © 24 120000 . 28824430
- ABS SWP 2B/0BHE FLOAT . - - @4129000) | (24.298449)
. ADBA SWP B.63% M/BAB F o 10 - 40 420,000 56 222 164
... ABSA SWP 04/00A15 FLOAT . .. I - {42 420 000) . Mes1aTas) -
. ABS SWE 9.58% 2110/16 F) 10 . {21 616 000) (24 485 837)
ABS SWP. 2111015 FLOAT - - . L21618000 21 824 466
ABBA BWP 547% 061115 Li] - (50 383 DOy (60 838 7 )
AEIEﬂBWPﬂEﬁﬁFLDAT - - &0 383000 BOTTHGFL
~ ABSA SWP B8% 051116 F 9 - {15991 DOO) (17 772 630y
- ABSA SYWP D51/ 5 FLOAT - - 18 8491000 1d 116 698
© ABE WL 9‘,4“;5% Q4MA8 F a - B BRO LY g ay2 Bz
. -ABB SWP 0401710 FLOAT - - " *(d 680 00D} (8 787 281)
o ADSA BT SWP B1216.8.0% a - 24671000 - 27701484
 ABSAGE SYWP 081278 FL - - (24a71 od0) (24 747-080)
Ul ABS BWP 8.82% 06/102HE FI 9 - {11 878 00C) {13 39K 237)
- ABS SWP 05/02M18 FLOAT - - . 11879 KO 11771001
- ARS SWP 8.605.19/03/18 FI ) - {17 322 000) {18 543 D54}
. ARS BWP 1BR3/18 FLDAT - - 17 322 0o 17 265 402
--: APBA BWP 0.62% 28/8M8 F 9 - {24 GA2 000} (28 287 308)
ABSA SWPSRICBAE FLOAT - - 24,682 000 © 25085 670
ABS SWP.B.40% 10/12/18 F1 B - 25 458 000 20 BA6 750
ABS SWP 1012418 FLOAT - - (26 458 000) (28 533 468)
. ABE SWP 8.18% 140118 Fl 8 - (20 501 CO0) {23 105 815)
ABE SWP {40118 FLOAT - - 20501 X0 20 724 538
ABS SWP B.605% 11/6020 F o - {10251 CDOY {11 717 187)
A‘E_!SSWP 1140820 FLOAT - - 10 261 00O 10 331733
- ABB'SWP B.87% 04/D2721 FI 9 - {4 TEA 000} {5 566 472)
ABS SWP 0402121 FLOAT = - 4 758 000 4 706 484
. ABSA BB SWP 81211 8.8% 9 - {24 &71 000} (28 509 693)
- ABSA 6*5 SWP 081227 FL - - 24 671 000 24 747 030
© ABSA SWP Z508/2026 - - & 384 000 B GBS 0T
- ARSA FLOAT 25/0R/2025 - - (B 384 0 {8 405 897
" HBSh BWP 7.325% 080825 T - B 312 000 8616242
. ABS SWP 7.825 0112425 F| ¥ - 15 594 000 16 858 209
ABSSWP 01712726 FLOAT - - (15 594 000) (15858 B30)
- 0B SWP 8.02% D234 F 3] - 13 171 820 14 847 234
" DB .SWP 021052034 FLOAT - - (13172 432) (13 339 4A3)
DB SYWP 8.08 21/04/36 FiX A - {9 345 DOO) (10 588 421}
DE SWP 21104736 FLOAT - - 8345 000 0438 212
DB SWP 7.98% 2407/38 FIX 8 - (B 143 000) (5 754 254)
DB SWP 240738 FLOAT - - 5 142 000 5191 a7
. DB 8WP 10.67% 02/07725 FI 11 . 2834824 3417310



- INEWORKERS PROVIDENTFUND
* SCHEDULE JA - SCHEDULES PERTAINING TO THE Mlhl UAL FINANCIAL STATEMENTS
Fnr tha yaar arndad s Dacwnbar 21.'!12

Page 61

(2480474)

-DB s‘-*.-'Pﬂzmmﬁzﬁ FLOAT ' - {2 531 223)
. DE'SWPB.4B% 01ADGF. ] - 22 719437 26 315188
. OB SWP.011102026 | FLGAT - - (=2 514 528) {23 1085 531}
i ) a- - (18134000} . {17 845 344)
- 16 134 000 16258812
8 2 (12 492 000} . (13 268.220)
- 12 482 000 12 G6Q 73
- WP B.46% 25, A5 S B - {8232 0n0) {10 B20 857)
" | DR:BYIP B.83% ZHM2BEIX - . B - (18 447 00O} [21 473 433).
. CHEBWP2401/28:FLOAT : - .18 447 000 12024443 .
" DB SWP 26128 FLOAT - - : - B232000 .9318.240
- DRSWE9.38% 19/06/29. FIX N - S FE7T 000 9078511
C . DBSWPISDsREFLOAT . - S - © (7 A¥7 000) {7 420 002)
. DB'SWP8.835:30720-1010 N - . [13802.000) {13 403 B5S)
.- DB-SWR 828 2AaM4FIX. .} - - (3d'6az 0pa) (34 517 597)
- ‘DB:SWRP 28/08/14 FLOAT ° - . - " 8D-320°000 32 830 395
DA SWR.BA8% D4/O1A6 FD( : 2 - 16 120.000 S 602 454 .
© DB BWP C#/01/15 FLOAT- . - - . (8 120 000) (6 164 B75) -
- DB:BWPGA2 1210715, le 7 - o 144 479 000) {43 516 B06)
i ; : - - AT479 000 41047 438
- X B - "' 23 500 000 25 402 518
;.?DBSWP.;EM'IHEFLD&T o : - . '(23 500 000) {23 729 59)
Lo DRSSPSR ZBIMASFIX . a, - o 24410 co0 28 346 271
- DB SWP PBANM B FLOAT - - . (24410 000) (24 B4t 728)
- D SWRIS41% 2708/18 FIX ] - " (84.004 DOO) (33 710 BB4)
. 'DB SWP-ZFBMEELDAT -- - |31 004 D00 31 146 848
- DB B 0.04% A2 V15 fix . 2] - 7877000 B 920 478
DB SWPARHOMBFLOAT . - - - - - - o - - {7 B577.000). (9 NB7 06T)
DBSWPB-{&BHmHEFA. ; L] - * (127 188 DoD) {142 313 BOB)
‘DR SWPEINONBFIDATA = 127188 CO0 128 412 706
DB SWP 831618 TMEFIX -8 - . F3pN3 40 36 570 134
- BB SWP-18i11/15 FLOAT ... - {93602 408) (33702 508}
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FS SWP 21/D5/38 FLOAT - 25 144 000 26 280 466
FER SWP 14/00/36 760 a - 3488 000 3686 240
FSR.BWP 1409/ FLOAT - {3 468 000) (3477 B8T)
F5HR FLOAT.D2/0Z2026 - - - . (B 107 0O0) {3 174 760}
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: FBSWPEBBﬂﬁ1I’IB1D‘10"" Y - - - 22514 000 © 22847 895 .
' FSR SWP 8ea% 19/07m021 - R W 12 852 000 ~43481.211
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, . - (17 992 796) (18 649 409)
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DB.SWP 8.21% 21I06H3 9 - 181 609 908 160127 387
DB GWP 9.22%. 12;'0'3."135“5 8 - 1T 468000 - 18 128648
FS FLOAT 24/06M13 442 - - - 154 B4d D00 154994 372
RI0D ASVY 071233 3.45%. 3 - (B 413 580 {0 R4 243)
- R20E ASW 071233 150 - - 5413660 8 456 582
NRADZ2 ASVY 12 25 311022 - . (+ BE2 34Ty {2 407 618)
R1%7 LB ABW THM2/2023 - - {3 743 184) (5 146 824)
R197 ABW TH2/23 J+1366 - - 2803312 3 814 981
_ TIN23 ASW 10.8% 0817722 .. . i = {1 780 442) {2 185 852)
.HWAYEE ASWOT1223 560 - 8 = 4335133 (6 042 3653y
HYWAY23 ASW 071223 J7 ?3 : - - 4 383 077 4394 9140 -
ABSA FRS DRJ0S/2025 J . ... . 8 - {8 312 D00 {2 337 200).
Tninlmtarastratamspa C 3222 329 17 121 G4B
| nlnEcT OTHER mmmuo ASSETS
DIREI‘.‘-‘T i . Deseription Holding namher Falr value-
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HIHEWDHKERE FRENIDEHT FUHD
SGHEDULE 1A - BCHEDULES FERTNHIIIG TOTHE MHML FINANCIAL STATEHIEHTS
Fnriha year anded 31 Dec:amhur 2&12 .

. Falrvalueatend of QOpen financial Totak faiFvalue  Markef movemant

Y ‘year. Imstruments equify holdinge - by 6%
Lo e S - marked to market and open : :
T R -~ R R R
" 'nmmammpuu oG EA5A03 | AB55B6303 . 13m1ﬂnms ~ . 58558 63D
" Basol Lid .o © A49 125 357 . 445 175 367 - BoB 250714 - 44 912 539
T Standardﬂankﬂfﬁnumﬁchmj_h:l'- 421 403 94 421 403 B21 . 842 BOT B42 42 140 382 -
- Anglo Amerean Pletnum pig 388 105 775 a08105775 . 798211 66D . 39810578
-Naepers Lid: 301257 858 391 267 858- 762636 T10 3B 126 786
“Bhyr Bliltai ple - 306 244 -a0g294.026 . 612488082 30624 403
- Biitish-American Yubacco plc:. 247 816 502 247 676 602 495233 004, 24 764 BaD
‘Impiale Plzdinum Hofdings . . 209 896 183 208895 183 419,796 366 210986 818
" Mol pl - - 197 170 7B3 187170 763 " 474 311 528 B b B T
1 African Hai‘nbmuMInamlaLtd 169 085 440 480 085 440 . 436.970°880 16 908 544
. <:Total vafie of 10 largeste AR Ea1aE _ 43600120 _GAMGBCRR 43500313
Tntalmwaﬁenlas%of T ) 1.568%

plm han-k
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. mumnuens PROVIDENTFUKD
;| SCHEOULE IB+- ASSETS HELD iN GONPLIANCE WITH REGULATION 28
"~ Forthe mrmr.hd Ed I:lammher 22

ssals uf lha ﬂmd T per Elalamant of Ne‘t nﬁseia and Funda ) 22270 810 476
pe Nmmmamm nfSt;rIemerﬂ umat P.Bsats and Funda: _ ' . {154 8EB 871)
B Praperty Plantsnd Soujpment - - . {1 834 643)
BZ Gulmnt asseta (eamtudlngcaah at bank) o (193 034 228)
o G"u"a!ua ufcuraapnnd[m asselsparsmamntﬁfmmaandnatmem Co S 22075941606
- C%rtagm‘ias ul’}:inl:ln nfmalﬁ " Falrvalue. . - ,Fnlf' viilue

7., Lieal motes; deposils; money kst instruments iseued  100%
L e Sam'mﬁimn Bank, nikirgin sccounts, setiement :
_ _eand IaIamk:ﬂquid]hr

P
26%
25%
28% -
268%
2635
. 25%
ent ]m:uad by a South Afcan :
ic I]quIr.Irbf managemant financial
26%
25%
2E%
" i Stancard Bank: E::fﬁnum ﬂfﬁw Ltd 25%
--Affican Bank LY ; : 25%
ot . .. Deasigche Pank - 26%
“(€) Ay pisiive nat I:la'lanm inz rnargIn aceaunt wilh an |
_exchange _ 52487818 ||.
- U UBAFEX - PE% - F g RN
)y - mwpuuiﬂv&nethﬂ nm]na aa‘tﬂanmnl account with an P
exchange, operated: fnrlha burying and eeling of assats
Flratrand-Bank Ltd 25%
* Nedbank Sroup - - - 6%
“hasi’ lmi'eaﬂ'nents !I.fbd : 26%
12 - Fnreln,n hﬂlancaa m‘ dapuaila. maney mearket instruments SARB
issued by & furﬂlgn hank Including Isiamrc Faquldity max.
" mandgemsnt financial instrumems : mita
@) - Anybalahca or dépogit held with a foreign bank 5%
| Any halance or depogit held wih an African bank &%
fcd - Amonsy marlmt Instroment Issued by a forgigh bapk
: 2 Including-an lakam 'lquidﬂyr management finenclal
~ Inetrument 5% | =
{amiod fprward . 405 422 335 C %
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. MIHEW'DRI(ERS FRDUIDEHT FUHIJ '
SGHEDULE IB - ASSETS HELD IN:COMPLIANCE WITH REGULATIUH 28
_Forthe yamr endad 31 Dncamher 2012 :

P 'c;gtagnﬂnanl'kh:[nnfmets : ] . "Fsiryalue  Falrvalue

454732335 - 1.7%

~ nemmsmumema lHGLI.II]II'IE |mlc DERT
msmumam

2875840555 | | 13.0%

2879840558 | [ 13.0% -

1470352 390

ruertial P-artrbuu Managers (South Afrca) [Pm Ltd
Crgoiistan Aaset Managera .
nmelm.u;n <ESKOM 02/04/26 7.86% - 25%
i -~ Eskom.7.6 180933 : . . 6%
m-1L8 2,76 AoEne2 - - 25%
RIB7 ILB 071223 258

‘R2023-REA 7.75% 23!&2?23 28%

25% -
] 254

Thal=1 0] 'Republln c:-fsuum Afrlca B 25160917 - 20%
orientuim. - Republic of Sotih Aftica. ILB 071233 25%

' 'ummﬂum RSA .0 zmzlm '

26%

A L | I 468 4908246 ||-

o relan I"W .
: F’mdgnﬂal Porifolic Mﬂnagam [Epouth ﬁﬁ'u;a] [Phr) Lid 26% - 465820
" Abea Lid: L 26% 3 040 078
Firstraid Bank Ltd. Innl Rmh o - 26% ~ o 1ooszoe
) Invegtes Bank L 25% 161366540 |I-
SRR Nemibian Gwmmant 01 8,26% 191122 25% 20784 311
IR (' Debt Instiumams Jesusd or by a Soulh Aﬁnan hrEnI'I:
. apgalinetis Balance sheet T5%
BRE (] Liated o’ an exshange with an issue markat mpﬁallsaﬂun
of R20%4iiffan-o mnre, or an amount or condifions as
preacrib: - . 8%
ABBA Eank Lt‘l ’ 25%
Afiicain Bank Lid .. : 28%
Capitec Bark 11d, - - : 26%
- Firsfrand BEnk Lid* - 26%
Imvestec Bank Lud: ) 25%
Nedhark Gioup le : 25% , _
Standagd Bank OFf South Affica Uid 26% a5 4496 520
Merades-Benz South Africa 25% 7 0AB 635||}-
Wacquarld Securities South Africa 25% Ici718e
Resilent Prog In: Fund Lidf DB1 6812.13% 26% G 081 991
s N Grm.lp! 023 RTO0.71%. 26% i 2 023 870
R Listed om an sxchange with an issust market cap'ilalisation . .
of belween R2 bilion.and R20 hillion, ar an ‘naunt or : )
conditions as prescribed ’ Tath - 60 765 a9l 10,3%
" Iniztee Bank Lid 16% 7440 317 S
- Mérgence - CBLIVCBLAD 7. ?Sﬁ% Oa0E14 15% 33 368 440 0,2%
~ Margence - IRL45 7.25% 180120 _ 15% | 19958 583 01%
" ffii} - Listed idn an exchange with an lssuer market capialisation :
© o lees than R2 billon, or an amount or conditions as
. prescribed 75% -l 05
cflv) -Not llsted on an exchange . 25% 114 471 243(||: 0.5%
ABSA Bark Ld E% 15729 BE-#I M e.1%
. Deutsche Bank - RSA Branch 5% . (16 128 415} (8,13%
_ FlratRand Bank Lid : 5% 43 342 785 0,2% |I[I
Carred forwerd .- - 2 M7 428 B61 10.3%
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" MIMEWORKERS PROVIDENT.FUND ..
SCHEDULE (B - ASSETS HELDIN COMPLIANG E“mm REGULAHON 28
-Fnr the year andud n Dmmber 2mz2

;. Gahgnrius uf Ilunds nf mah . ] : ' ) Falr valug _Fair intue
- _"_-Elmuuhtfnnuard : - ' 2217429661 10.3%
L ink Gy . o 5% 66 380300 ll ,
s o Biendard Bank of South: Africa Lid : &% L 5 146 g0l 1% 1841
gy’ s Debit INBTaisnTG TEs T guaranteed hy an anm}f that’ sl C '
o “-hag equily Isted anan-exchange; or debt netrumsnts
issyad of guarafifeed by a pitilic ety under the Public
. Findnes Managementﬂ:mwﬁ [ﬁcth 1of1BBB}as ' . :
preeribed .- E0% 351 425 B4
4f4n.[r|:lnrr'lh_ltilznrs'l|:|ar||3||L Snutlh A’fﬂm Lt:l . o 0% 1& HEBBEI
: i ' 10% . 2584 7R4|
_— B T 10% 13208688|||.
T Deua1upmantﬂank ofSnuih Afma - 105 - Bsaaq 0l
- EqtraHoidinga Ld - - < 10% - 5687 268
Grouprweld - .- T C 108 6073294
S ' © .. - Jmparal Hulﬂmgaltd ' 10%% 4443 3371
i - -~ iohik Talkefihdne. Hatwur&s [F'ty] Lu:l © 0% 8 G0 TR
R . Rentd Water Board. _ 10% 13857511
;.. Trane: Caledon Tunnal ﬂuthontyr ' 10% _ . araaTai.
-5 Tranepet SOC Ltd o 0% 105 476 03]l -
' ---UmgenlWﬂteanard R : e 10% o 40 264 361 |1
- Lendbank of 8A. . - ' 10% 16 8a7-308({].
. ‘MERCEDES BEHZSA PTY LTD : 10% B | i
_-.-Nntl.‘.ﬂl‘al.td R - 10% 3725 593
- Redef! rneFund Ce R |+ I = 26876
7 'Bldvest Group Lid - - 10% 4027110
=+ Capital Pmparty Fund u.d B 10% 10 112 697
" Daimler T o 0% B 088600 |
* Eskomi Ho!dings SE)G L'Id g 10% 9086 480
Hyprop Invasimenis Lid - : 10% B 105 848
_BA Nefongi Roads Agéncy Lid T _ 0% " 166 228813
Blalnhoff Intematishal Holdings . ' 10% 10010841
" - Craystan Gnndutt{Pt?}LtdS-l- L 10% 29871356
Wizl Irvestments Lid . : 10% ' ]
(i) Nat, Is’lm an an exchange B 28% 58213 817
-6K0M 50CL ' &% 40 247 B5B||f
Stéinhaf Internatichal Holdmngs : 5% 6 026 44|
Thalkwinl Warahuusrng {Pty) Lid . 8% 2024270\
E]LIE Tltalﬂl.l'n ’ % 8878 178
Thekwetil Fund : % 4 035 D0
{e}. = Ofherdebt rnstmmanls - - 23% 241 860 185
af} Llsted on an amhangﬂ : : : 25%
F'rudanﬂal Baypnrt Secuntios’ [RF} Lid 5% e
Momentum - ity of Gapa Town Medropolitan 5% 3670240 -%
_ Mamentum - Ekiphwlanl Matropoiitan Municipality E%% 3855 104 =%
Momentym - Greenhouse Funding { Piy) Lid 6% . 5037 362 -,
Covdnation - INGUZA INUEETMENTE i 5% 351 753 =%
Momentum - ABSA Bank Lid - a% a3 7E7 %
NMomemntum - Anglo. Amarcan BA Flnance Lid 6% 26443 068 01%
‘Momentum - Blve Granie Inivestménts No.2 (Fiy) Lid 5% 112 857 -%
Momentum - Blue Grankte Inwvestments No4 % 20 77D 412 01%
Mamentum - Gty of Johannesbung Metropolitan 5% 23 451 87 0,1%
Mamentum - Commissioner Strast No.5 5% ’ 9969 5094 4
Moivientumn - Egétrsi Holdings Ltd - 5% B OIB 802 %
Momantumn - Imperial Geowp PH) LI 5% £ 88E B27 S5
. Momertum - Indwa Investments Lid E% a6 241 %
" Momentum Group Lid . 5% 1872 007 %
~ Mormentum - Nqaba F‘nanc:e 1 (Pty) Lid 5% 6 078 788 %
Gan‘ied fnmard . .3'.31 ] - 3 170 473 732 13,5%
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| SGHEDULE IB - ABSETS HELD IN-COMPLIANCE WITH REGULATION 26

. F-:wr tha ynarand‘qdia'l Danemberzn'lz

Falr value

: C‘ategoﬂm of Iﬂmln nfnmh Fair value
= R. i)
3 170 473 732 13,5%
1% 3 7206 652 "B
I'i'lumanmrn :Pﬂ'.'ﬁte Heabdanﬂal hl!nriga,gas Py Lid 6% 3360 801 S
Mamieiturt - Piivate Reeldartial Mortgages (Py) 1d - 5% 5010 147 4
Ca i = Sﬁ. Sacu:?ﬁ's-a‘hnn ngmmmia " B% L sonE 43|, B4
S Kbmentuin - The Thelawinl Fund 10 (RF) Lid - 6% 6 3a2 L8| 4
. bAomentum - Thekwint Fund 8 (Piy) Lid (The). . 8% 8198 444l %
" Maniefituim - TORQUE SECURITISATIEN. [RF) LTD 8% - 8084 G731 e
Merganca < PRM1A4 5.426% 150214 - L 5% - 42 347 3681 || 0,2%
" Margenca - RCEBR2 7,106% 180743 : . B 20304 874 - 0,1%
© Pruderitial - City of Cape Town M.‘Bimnulihri ' &% 1167413 -
- Prudential - Ekurnueni Matopolitan Municiially 5% ) 5183 227|
- Prudenttal - Areenbiouse F%mdfng {Ply] Lid- 5% - 4 {30 930, .
Mut‘lislad on an axmgnge S 16% ' - %
S o . il
] :.::-.. ) max.
o Outsjde{he Repuhllc RNt limiis - %
- . Debt Mstnimients leswed by, an.d Iuans 1o, e government
" ofthe Rupublu. and any debt or loan gusranieed by the - %
* Republie - - )
. Dbt Inshumants Taswed ar guarantaad h}rthe gmmmant
* of a forélgn country- - %
‘Debt instruments laamd ar guarantaad hr a Enuth Afrlc:an
Bank agalniat its balanes shest- - - b
Llstsad: on ap exchange with an [ssudr markat napltﬂﬂsaﬂnn o || .
of R20 I:||II|:|n or Mofe, or an amouit o mnd'rﬂuns aa - %% i
i) . ‘ Ljsted on an exchangs with an lasuer marb;dt capltalisation
“. 7 ofbietween R2 bMllon and R20 billon, uran @mount or rl
B "ennditions. as prescribed - %
ce{ly, .. Usted on an éxchange with an isguer markEt capilalisation
. of lesg fhan B2 I:III'ITnn or an amnun'l or mnd[‘llnm ao - .
‘prescibed -
o Orbla Inst Glabal Eqr.it\r ' 10% I _ =]
“ef) Mot Ilr.tel:l onan Bxchangs : J - ©A%
oy Daht Insu'umema isaued or guaraniead hy an entity that ||
has equity Ysted on an exchange -
)] " Listed on en exchange f -
diii) Net isted on an exchange -
(e) Olhar delt insiniments
o} = Listed onanexchenge -
el Noi listed on an exchanga -
- EQMIITIES &460 BEB 150 20.3% -
31 - .| nsldethe Rapublic ' Ta% 5373 085 754 24.3%
" @) - . Freferenca end crdinary shares in companies, sxcloding 75% . -
- _shamsz in preperly companles, llsted on an axchanga:- 537A0RE 784 24,530,
-1 tesuer-market capttalisation of R20 bilion or more,-ar an
: amaunt or condltlons as preecrbad 75% 4 297 458 75 18,5%
Bariowonid Lid 16% 55 510 000 03%
Bnhah .P.mencan Tobaceo ple 16% 247 616 501 1,1%
Camad fnnruard 3 564 389 381 15.2%
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_,-Mmmomns PRCMDEHT FUND-
. - “SCHEDULE B - ASSETS HELD IN;COMPLIANCE WITH REGULATIOH 28
| 5 -For Illn ymlr enl:lad k3 | Dacnmlﬁar 2I.'|12 - ’

:--_;Gategnﬂas uf lund.u ulasse'ls Falr value Fair value
. ‘R %
- 35843389 31 15,25 -
e 16% 44 956 206 n,2%
" Dilatell Grm:pl.td 16% . ||| 10456 278K M- %% -
: .Z-Imperial Holdings .. A5% : 45 140 418 020
- - Invastac Bank: Lid -18% 77 526 81 0A%
" WM HaldInas 1d. 15% 44 908 1591 Hl[| 0.2%
- Mondl pic - R ' - 16% a7 1ro e\l - 08%
“MTH Group Ld. = s o 15% aah6 685 308||1-1|{| 9,0%
. Madhank Emup L‘Lr.-l o - . 15% - a3221 108|111 0.2%
e : . . A15% . . 381207 0B AT%
0 Netcanz Lid, . o 165 &7 ABT 827|101l o.3%
.. Pick ‘N Pay Sio :_Hﬁldings Ltd ' 5% Jl||- - zs7adesallf ||| o.1%:
- Rolnet Imrustmunt_ . . . 18% 57 621 879{|| 0,3%
T SABMilerple AT 8% 110 414 czall| ||| ©.6%
.- Standard Bank DfEqu‘thAﬁ'm Ltd o 1E% d21 403 g21]1|- 1.8%
. SegolLtd . - 15% . 440126 357]1 ||| .2:0%
- Tigey: Brands Ltd 5% 44 a07-387)|\-JI|| 02%
o AHSA Giioup Lid . LR Aos (10.ma(|r || 5%
G5 African:Rark Tid o . ] - 1% 67 164 774|114, 0.3
i Cophtal Shopping Seritie Group. - ; 15% "8 7R2 58|l S
Cloiian Industries Ltd" : - : 16% 2226 318 %
e Gmmaurﬂn Finénléra RlnhalmntEA . 8% . 15168 318 01%.
-+ Migep- DB STHERGLE DEIUE'I‘& : T 18% - 7 369 326 R T
___,mvgryHnld.’lngs 8%k - B8 o581 2244 (||| 9%
- - S _ C18% ; 128 485.108)|| 0,625
-rﬁipalaPlatlnumfhlmngn R - || . aus-aasma| 0%
YL Investesple - E 15% 7 549 524|1| 5
- Liheny HnIdIngE L1|:| T . 5% - J 34564 072 ﬂ._2%_|
. Oid Mutual ple - S _ - . 15% o1 248 sralll ll| 0.4%
T Remgold -16% - 58 240 13511 M| 0.2%.
.- SleingT. Inhemaﬂannl HOTdII'IQE 15% . a5 248 48] |1l £.2%
~” The Faéhlnl GrolpLtd . - - 15% - osamnm|ll |l -*
- ..Trangecion Capial - ) “15% sag2||l -5 - |
;. Rmb Haldlngs Lid; e 15% I : 34 358 940(|] 0,2%
- .+ ‘Medi <Clinle E:urpﬁd 16% " A0 TET 127][: fh
 NempskLid - S . . 158 12618 2¢2l| JIl| o.5%
" Lanminplc. P 18% - 144 881 BA2{|| Nl ©.7%
-~ Plek N Pay. smre;uu ' 16% 62 756 570 0,3%
.- Azpan Phanwacy Holdings Lid ' 15% s ora 1. -
- ‘Richemiont Becuifiss Ay - 15% 21 B96 160 0, 1%
. Kumba Resourcs’ 15% . 2123008
) . *, Lifehealih Care Gfoup Hul:ﬂngs - 16% 10837 258
- . .- Shopifle Huld]nga Ltd ] 6% 15 768 382
3  ganteml@ % 15% 8790 584
: ) - Truworhs JIﬁamaHnnal Ld . 18%
Vodacom Group & - , ) 165%
. Woolwarthe Holdings Lid 15%
adly " IszueT meTkel mmtallsallnn of between R2 hlliun and R20
" hiMon, oF an amnunt, or mndrﬂnns &g prescribed Th%
- AECIlid o 10%
Adrock Ingram Huldlngs Ltd : 10%
= Alked Elactrorice- Gorpnraﬂnn Lid 10%
Blue Label Talecons Ltd : ' 10%
* Clover Industries Lid -~ . 10%
~ Capavin HoldIngs: Lid- . 1055
. ‘EqetraHoldings Lid* ' 10%
.. Famous Brands Lid i 10%
_Grndrod Ltd - - 10%
© GrowpFivelid 10%
" Hozken Consolldgied Inveslrﬂenls Ltd 10% 12 360 33
Huldspurt Id . 10% 22 832 £02)
GE.TI'IEd fnmard R . T 873 930 762
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- HIHEWDRHERS PmmnEHT FUND -
- SGHEDULE, 1B - ABSETS HELD IN- COMPLIANCE wnH REGULATION 28

Fair valus : Falr value

R - % -
7 873 830 TE2 34 G4
10% 10886 32001 Il -5
. : . 10% enasz 287l || 0.2%
. _Mnhlla |ndusmaa Ltd. _ : - H{ 25902 715|[| IK.-0:4%
- - Wumay & Roberls Holﬁ' ngs Ltd LT 10% 37 016.001 ‘0.2%
PtunaarFuodaGmuthd L . 0% .. |Ilk. 17 DeaEan . D%
K N . 0% ;' -7 2680 6a1||| 0,1%
%Y . 11 ea2 2100 Iy 0.1%
- 1k - - 3474625 -
s 10% o 2473008 L
1% il 1 0BG Tai|||: -
o 0% o 3a71 100fi| S
i3 109 o 4 nog Bosjf| B
¥ 10% ) 21 407 deall| 1%
10% 21082433 G,1%
105 ' ae3 12|k A
L 10% Yoo Br4D2 136 0%
i 11 ||| T 167 792 Lo
0% M- 100448 B8C 0,5%.
0% |l . 558150 |
Mm% |- - 85753983 03%.
A% 0 - 95189571 %
0% : " 121088 280 0,1%
0% 5125188 %
10% ||| 6 BOE 48E 'y
e 1% ()Y - 15688083 0,i%
Merhair Inu‘ashnan!s Ltd : 0% | 5414888 -5
Pai Africsn Rescurses pic - 0% - 18 DOF 9BG 0,1%
- Pan Afifcan Resourses RTS ' 10% B0 eIl My
" -Aauarius Platinuwm Lid 10% 13151 838 0,1%
.. Kagieo Media Ltd 10% . 22 302 235 0%
ﬂ.l:MEnhl.td . : : 0% 14838 732|[1: il 0,1%.
. Afgr L 10% BT '
L mnﬂmganle . . : 10% ' 8081 382 5
- ;Astral Foods Lid ' 10% 15 204 668 D,1% §
- Allied. Efénronica Corp Lid 10% 17 283 402 0,1%
Da!ntanud : 1% 18 585 877l| (il o1%
. Sappi Lid ° : ' 10% 2.037 516]|. %%
; Ch‘dcsﬁmup Ld - . 10% 5338 0eo|l| =¥
- - Coronation’Fund Managers Lid 10% T 841 211 -
. . CashBulld: Lid 10% aaraseel|fl- |l %
: .; M Price Group Lid : 10% 11 093 46001l 01%
: : ' Ocsana Group Ld . 10% . 7137 000 =% |
afin Isauar ratfet cepialsation of less than R2 bﬂlmn oFan ’ '
© amountor condfttons as prescribad To% 85 738 497 i i
Dawn Lid ) 5% | i 4151 708 %
- Detdcralt Asla - : . 5% 425 6541 ~%
. Huleminltd . N Bt 3 855 053(|]. -%
ilad Africal Ltd - 2 I 7 77 8B5 %
Kally Group 3A (Py) Lid 5% 1637 695|)I ¥
. Mastar Drling Group Lid 5% 10 504 332 %
- Sanyetl Holdings. Ltd . : ' 5% 81 210 -
- Gantula Mining Lid 5% 388 900 ]
_ Stefanutll Mocks Haoldings Ltd 5% 3414 687 “t
Times Media Groip Lid % 16 022 780/ il 0.1%
York Tinber Orgenlsation Ltd . 5% 5 b0l 202 =%
Argen’t Inl:llIB‘I:r‘[aI d - 5% 7 185 825 %
Merafe Resources L . . 5% : 6401 702 S
Evraz Highweld Steel & Vanadium 5% 280 735 %
Wesizie Platinum Lid 5% 1 359 382 -Ta
Camalr Lid . : 5% 440 784] %
Canizd forward - ) . . 8 534 237 639 AT E%
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’ 'wNEWORKEEs mownem FUND

SCHEDULE 1B - ASSETS HELD IN COMPLIANCE "HITH REGULATIDH 28

For I:I:reyear ended a1 Denmnhar ZIHZ

Fatr value

Page 71

Gﬂlegquen nf Iﬂnd‘n nfnsantu o Falr valus
. L R %
: . BG34237609 a7.6%
. 8% i T 2233050 -
8 - . e&17BOB3 4
5% - WF - 5R6 487 ()| e
5% - 1 118 saa|| o
6% ||l 3435818 i)
_ 6% 1857 211 )
R 5% 4700 847 g
o . % 2007 s
L Feferaiice ard ordinary shares in mmpanlea, axcluding '
: ghores | h pmpartyr cumparﬁas, not [efed on an exchanga TE%, -
: 'ﬂutalda ihn Rﬂpubllc . 1 08T ETD 31ﬂ
L : i SARG
v Prefmanua arkd m:lrnznr sharea In mmparﬂas exciuding et
ares in praperfy compéntes, listed on an exchenge:- - limits .4 087 870 316
ier ariet capltallstion of R20 billion or more, oran
: uptor.cordifions as pigacihied.. -
- ]ssu -mquntl}apltalisaﬁ:n ufhelwmn Ribilllon and R20
‘an smount of contitons a5 preseibed. :
. merket capitallsation of less ifian R, biliof, or an - ; .
Bmactint or condiions as prescrBed - : 1 087 870 3*16 M .
~Qible Inat Global Edquity M2 [ isled Equiﬂaﬁ B9,0H%} &% | ﬁ? ammﬁ . 4. 3%
: ._..PI'BfBFﬂTIﬂ-B aind Grdinany.shares In companies, excluding : 1|l
P shar'as Tn prnpeﬂy mnpﬂnlas. nnrtIlsmd anan mcchanga -
L IIIHWEELE FROPERTT 141 4300857 -| [0
In&ltln thﬂ Hepuhlln ’ 25% 141438 BAT | |-
Preference shares, ordinary shares and inked unils || M-
comprising shiares lInked o debantures In property :
. companlag, or unfie In-a Gollactive Investmant Scheme in ) :
. _ “Property, lkiad ofyan exchange 25% 141 428 57 |f
~a@ Issuier rmarket copftalisation of R19 bilion or more, or an W
- amount of conditions a8 prescribed 26%
:Capital & Counties Praperties 15%
- Gaphal Shopping Cerdre Group 15%
Growihpoirt Properties Lid 16%
T Redeffne: Intomta Fund 16%
afi) . lssuer mariel capiialisation of batween R bilion and R10
. blMan; or &n amourt ar conditions a3 pascribed 26%
Amowhead Properties A 10%
Amowhead Progerties B 0%
" Dipuia Income Fund A - 10%
: " Diputa Income Fond B 10%
- aflf} Issuer market cagitalisation of Iess than A2 bilion oran
amount or conditons ag prescribed 26%
] Immewvaile proparty, prefarence and ordinary sharas in
' property companlss, and linked units comprizing shares
linked fo debenfures in pmpamr companles, not Nsted on
an exchanga TE% - i
4.2 Outmde e Rf.-puhlln - -
A Preference shames, ordnary shanas and Hnlmd unpfts :
comprising shares linked fo debientures in-properly BA&RB
Compantas, or uniis in a Colleciive Investment Scheme . :
e Property, IIsted on an exchangs [Tmite - S
af) - . Iszuer market capltelisatian of R10 biflioh or mare, or an | | |
: - . amount ar donditions as prescribad - -Yo
Carded farward 0 B83 B57 957 43 4%



- MINEWORKERS PROVIDENTFUND =
- SCHEDULE IB.- ABBETS HELD N l“:OMPL!AHCE WITH REGI.ILATI:IH 28
: -Fnr lhe war Eﬂdﬂd 31 Dauum hm' 2!.'!12

B Gatugonus uf lﬁnlh ul asanta o . Falr vnlue Falr value
. Lo o . . . R o
: .: htfuman:l e . T T R 863 5T 57 —84%
; TR, mmtetcapltalmlinn nfhetmeen R Eilfon and R0 : B || S
- Bilah; ér an amount or.conditions a5 prescribed © - | O | 2
- “laaidec miarked copitalisatian of less than R3 billion or an _ : _ oL
"} - ‘araunt or conditions g presoribed - . : - 26
Immovable proparty, preference and ordinary ahams n . .
propety comipaniles; and linked units nmmﬂmm shares
o Unkexd to debentuma in prnpamr cumpamas. not listed on :
-an. E:mhange e | B S |
DR RS cuumnnmﬁs —61er6em2 | 025 -
SN Imldeﬂ'l.e Repl.lhl ' 1 51575882 || 0,2%
{a) . ..~ . Knager.Rands and- uﬁarnmnmcditlaa on an e:mhanga .
- S hdud[‘ng mmhwm&ﬁadaﬂ !:Drrrmdiﬂea 0% b1 8765662 _ 0,2%
athy - 10% &1 Brsead || T D.2%_
LT am 6% R ST
B2 10% . - %
L 10% - i S
- 0% - - ' - o
Ay 5t o (1 o
;]
o 1013942600 4.65%
(@) 6% 1013 842 699 _ 4.6%
(b} ' -
qf sal:ﬂun 1B[4P.} nﬂh F'ansinn Funds At 10% - B
7 HUUBIHG LOANS GRM!ITEDTO MEMBERS IN
AGGIJRDAHBEWH ‘I'HE PROVIBIONS OF BEII:TIQH P& _ - ]
18{51 : '
. & I-EIJEE FUNDS, PRWAT E EQUITY FUNDS AND ARY
T "OTHER ASSET NDT REFERRED TOINTHIE
 SCHEDULE - %
R -inslde the Hapll:ll]u ' " 15% - B
&) Hedgefund L 10% || - %
aff) Funds of hedge funds " - &4 - T
afil . Hedgefunds = .- - 2,5% - %
b} Private equity funds. L - b
bfl) Funds of privata Equ]t)rfl.mds ) - B% - B
bii) Frivate squity funds 2,65 = i)
Q) Cither agsets not reforrad fa in this schedula and excluding
a hedgu-fund ar pﬁ-.ratﬂ snquity fund 25% - | { .
8.2 mlmde the Repuhllc ' 15% - %
(=) Hedge fund s : 10% . T %
aif) Fundsa of hedge funds e . - 6% - s |
ali) ~ Hedgefunds = 0 2,5% ()
-] . Private gouity funds: - : 10% - -%
B(i} - Funds of private equity funds : 5% - | T |
b - Private equity funds © .- - 2,5% - 54
-ig} Other assats not refeiféd fo in this schadule and excluding
& hedge fund or private equity fund 2. E% - : %
. Carried forwerd- Cere 10 945 4786 348 48,2%
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- MINEWORKERS. PROVIDENT FUND :
- "SCHEDULE IB - ASSETS HELD 1N BDMFLII#.NCEWITH REGULATION 28

o Fnrﬂm Year ended 31 Dammbnr Hﬂ‘lz

Falr value Falr value
R .. ]
10949 476 348

"~ FAR vaLur-an ASOE7S TO BEEXCLUDED W TERMS
" OF SUB-REGULATION (k) OF REGULATION 28.
Inélde the Republic: -

11 126 466 267 504% -
"7 "Cutside the Republic

11126 466 267 | [ 50,4%
- %

20750 605 100.0%

. TOTAL fequal to the fﬁl’tw_lm of assate)
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i

HINEWCIHKERS FREWIDEHT Fl.l ND

Raglsh‘amn THTRe, 12!8!23053

HE'PURT OF THE IHDEPEHDEHT AUDITORS TD THE BDﬁHD OF TRUSTEES OF

"wuﬁﬁbm PROVIDENT FUND AND THE REGISTRAR OF PEHsmu FUNDS an 11-IE
PERHJD EHDED 3D EﬂBER 2012

S Wa hava audited Schedule B "Assata held in compllance with Regulation 28° ﬂhe Euhadule} of the
: -'.'Mlnewnrkerﬂ Pmldent Fund: (the Fund) at 31 December 2012 for campliance with the reqmremnts
- of Regulation 28 of the Benalon Funds Act-of South Africa (tha Regulation), s set out on'pages 85 to

o 74. ‘Our Engagamam& ‘arlsas from oQur appalntmant as auditer of the Fund and la far the purpose af

assmﬁng ihe Tmateas tu rzpurt to the Registrar of Penslon F unds (tha “Haglstrar" ]

."::'-'ma Inﬁurmatlnn ctmhined ln Scheduls IEI has beean extractad frcrn the Fum:l -] undadylng accounting

- 'records that were the
. the: subject matter ‘of

6f our audit engagement an the dnnual financial statements and forms
engagement. Our audlt of the annual financial stateméants of Mineworkere
Provident Fund for ithe - year. ‘ended’ 31. Decamber 2012 waa' conducted - in -accordance with
Intarnatienal Standarde on.Auditing and in our report of 21 June 2013 we exprassed an unmediied
bpinion' on the ﬁnanclal statements, prepared. in all rmaterfal respscts, with the Regulatory’ Reporting
'Raqmrernenis for Ratlramant Funds n South Africa.

Board 'uf'Tll"l'.ls'taoa' rﬁe'ajmnnihility for the Enhﬂduln

' “: The anrd nf Trustees is respunalhle for the preparation of the Schadule in accordance with the
" Regulatory H:epnrlhg Raqulrements for Retirement Funds in South Afiica and In compliance with the
. Regulation, and for sych intetnal contro as the Board of Truetees determines Is necessary to enable

the preparziion af t‘h __._&hedule that fa free from material misstatemants, whethar dua to fnaud or

- arrar.,

Audilur’s msponalbﬂ!ly

Our respansibliity i fo éxpress an opinlon based on our audit of the Schedule. We uonducted our
- audlt in accardance w:th Intamatlnna! Standards on Auditing. Because of the matier described in the

Basis of Disclalmer nf Gplnmn paragraph, however, we wera not able to obtaln- sufficlent appropriata
aydit e\Hﬂenm to prowde a hasus for an audlt apinion.
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g et

... Baslaof Disctalmer of Opinion-

: Ini ferm of Regulation 28, mon-linked Insurance policies and collective Investment schemee' auditors
. - - ane required to confirm that the policy ar scheme [a compliant with Regulation 28 st tha policy of
. scherme's year. end. However as the basle for datannlmng this opinion has not been jssued by the

' Flnanclat Sanm:aa Board, the policy or scheme's audltﬂrs have not been abla ta parfnrm the wcri:

. The fund Yas nunsequenthr prepﬂrﬂd the new Schadula IB In terms ufthe NEw Ragu1al:inn 28 as if tha

‘telavant audftor's opinkns were obtalnad and the. non-linked policies and ‘collective Investments

.schamas were. In. complierce with the Regulation, despite not being able to recalve the neceseany

.- carlification ta this effect from the non-tinked policies and coltective investments schemes’ suditors.

- Wa have not been able to perform altemate procedures on theee invesiments to aafisly cursalves that. -

the invesimente in nnn—llnkad Insurance policles - and  collective muestmen’m schen‘nes. of.
111,126, 485,257 28 at 37 December 2612 numpl;ed with Regulation 28. :

- ..I._'..Ilan'lalmar of npinlqn

" we have noi"been able to ohtein sufficent appropriate evidence to provide a basle for an audit

; . Dplnion. Ammdmgly we do not express an oplnlen on Schedule 1B “Assets held in compliance with -
Regulation 23‘ oL

‘Other matter - RMtrinﬂun on use and distribution

“Sehedule 1B s praparad s.:u[enlyr for regulatory purposes and as a result the Schedule and related
auditors report may not be suitable for another purpese and may not be distributed to or relled upc:-n
Ly any parties othar than tha Board of Trustees and the Reg|strar of Pension Funds.

Emol ¥ . q:uq 4&1 .
Emst & Ynung%. J
Director— Deon van der Walt
Registerad Auditor

Charterad Accountants (SA)

Jnhannaaburg
Datea: | ﬁéw& el
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